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THIS IS PERISCOPE 2024

Periscope is the Global Security 
Intelligence (GSI) annual forecast of 
emerging geopolitical risks.

GSI’s focus is to promote the health 
and safety of Airbnb staff, offices, 
and events, and the report is tuned 
specifically to this mission. 

GSI analysts have identified and 
critically assessed a range of topics 
and their potential security 
implications for Airbnb in 2024. As 
half the world’s population votes in 
national elections next year, a 
complex and diverse intersection of 
volatile and interrelated issues will 
stress test nations, companies, and 
social limits. 2024 will present many 
security challenges.

The report concludes with a review 
of the assessments presented in our 
2023 report.
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EL NIÑO AND WHY IT MAKES THINGS WORSE

The El Niño climate pattern will continue to impact the 
global climate in 2024, driving extreme weather 
events such as droughts, wildfires, hurricanes, and 
flooding. These will potentially pose health and safety 
risks to Airbnb employees while disrupting global 
agriculture.

WHAT THIS MEANS FOR AIRBNB

The effects of El Niño in 2024 will vary 
for Airbnb employees and offices based 
on its intensity and duration.

Wildfires will likely cause severe air 
quality problems in Sydney and possibly 
evacuations elsewhere in Australia; El 
Niño effects extending beyond May 
could also aggravate air quality 
challenges in Singapore.

In the Americas, increased precipitation 
could cause flood and landslide risks in 
California, particularly on fire-scarred 
slopes, while vegetation growth could 
fuel late-season wildfires.

Drought in Africa, Australia, and Asia 
could spark localized social unrest and 
negatively impact global food prices. 

Although El Niño is a naturally occurring 
climate pattern, the rising number of 
extreme weather events worldwide may 
encourage environmental protests in 
major cities with Airbnb offices such as 
London and Berlin.

SITUATIONAL AWARENESS

Climate change continues to influence El 
Niño, exacerbating extreme variations in 
temperature and precipitation. In the 
Atlantic, for example, higher sea 
temperatures undermine El Niño’s 
traditional suppression of Atlantic 
hurricanes. 

Climate scientists forecast the current El 
Niño pattern will continue until at least 
May 2024, with the most intense effects 
expected to last through January 2024. 
Droughts and wildfires are expected to 
persist through Australia’s summer, 
while Southeast Asia faces the risk of 
sustained drought conditions.

If the current pattern continues beyond 
May, it risks disrupting the South Asian 
monsoon in June, and negatively 
affecting crop production.

In the Americas, drought in Brazil’s 
Amazon rainforests, increased winter 
precipitation in California, and a 
strengthened Pacific hurricane season 
are expected. 

Models suggest that the climate pattern  
will contribute to increased rainfall in 
West Africa, and decreased rainfall in 
southern and east Africa. In northern 
Europe, El Niño could cause a colder 
winter and wetter weather in southern 
Europe. A cold northern European 
winter will contribute to worries over 
energy security on the continent. 
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https://www.ncbi.nlm.nih.gov/pmc/articles/PMC8536818/
https://www.straitstimes.com/singapore/reprieve-from-haze-possible-during-upcoming-rainy-season-but-vigilance-needed-amid-el-nino-grace-fu#:~:text=Stressing%20that%20Singaporeans%20should%20not,as%20it%20could%20exacerbate%20fires
https://www.latimes.com/local/california/la-me-0822-el-nino-1997-20150822-story.html
https://www.weather.gov/cys/burnscarflashflood
https://www.reuters.com/world/india/drought-hit-indian-farmers-protest-against-sharing-river-water-2023-09-29/
https://www.voanews.com/a/food-prices-rising-due-to-climate-change-el-nino-and-russia-s-war-/7288988.html
https://www.weforum.org/agenda/2023/06/how-el-nino-could-impact-weather-2023-2024/
https://apnews.com/article/hurricanes-atlantic-el-nino-climate-change-warm-dfe5ac53a4c2c1805f0e70e9e99009cf
https://www.washingtonpost.com/climate-environment/2024/01/02/record-heat-2024-el-nino/
https://www.cpc.ncep.noaa.gov/products/analysis_monitoring/enso_advisory/ensodisc.shtml#:~:text=In%20summary%2C%20El%20Ni%C3%B1o%20is,Service%2C%20and%20their%20funded%20institutions
https://www.cpc.ncep.noaa.gov/products/analysis_monitoring/enso_advisory/ensodisc.shtml#:~:text=In%20summary%2C%20El%20Ni%C3%B1o%20is,Service%2C%20and%20their%20funded%20institutions
https://www.cpc.ncep.noaa.gov/products/analysis_monitoring/enso_advisory/ensodisc.shtml#:~:text=In%20summary%2C%20El%20Ni%C3%B1o%20is,Service%2C%20and%20their%20funded%20institutions
https://www.business-standard.com/article/current-affairs/el-nino-and-its-likely-effect-on-india-115051800590_1.html
https://www.wired.com/story/a-looming-el-nino-could-dry-the-amazon/
https://www.climate.gov/news-features/blogs/enso/el-ni%C3%B1o-likely-what-climate-impacts-are-favored-summer
https://www.csir.co.za/climate-experts-sound-alarm-on-developing-el-ni%C3%B1o-impact-south-africa-0
https://www.pnas.org/doi/10.1073/pnas.1617218114
https://www.euronews.com/green/2023/09/03/will-europe-see-more-snow-this-winter-heres-how-el-nino-could-affect-our-weather
https://www.euronews.com/green/2023/09/03/will-europe-see-more-snow-this-winter-heres-how-el-nino-could-affect-our-weather
https://www.ft.com/content/70d40eac-abd2-4e8d-834d-2f81c32af5b6
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WHAT THIS MEANS FOR AIRBNB

Airbnb employees in California could 
experience increased flooding and 
mudslide risks in early 2024, particularly 
given that El Niño may boost 
precipitation and the Sierra snowpack.

The combined effects of El Niño and 
climate change will also increase 
drought and wildfire risks in the Pacific 
Northwest, Southeast Asia, and 
Australia. Employees in the southern 
United States and parts of Asia 
(particularly the Philippines, Japan, and 
coastal China) will be vulnerable to 
stronger tropical cyclones.

Extreme weather events are likely to 
disrupt power generation, 
transportation, and 
telecommunications infrastructure 
around the world, potentially causing 
employee displacement. Crop failure 
and high food prices could boost civil 
unrest in Africa and South Asia, 
impacting local and Nomad employees 
along with business travelers.

Lastly, climate protests could disrupt 
employees’ ability to travel and access 
Airbnb offices. Protests are unlikely to 
target offices unless Airbnb is 
specifically identified by a campaign or 
activist group.

SITUATIONAL AWARENESS

Near-term climate change effects 
include jet stream shifts, which cause 
extended heat domes in the northern 
hemisphere. Climate scientists also 
report an increase in the intensity of 
tropical cyclones and atmospheric 
rivers. These changes will drive 
intensified precipitation and drought in 
different areas, disrupting agricultural 
production and raising food insecurity 
risks in South Asia and sub-Saharan 
Africa.

Extreme weather events will fuel 
climate change protests in North 
America, Western Europe, and 
Australia, with activists seeking to 
target businesses (particularly in the 
energy, food/agribusiness, and 
financial sectors) and the use of  
private jets by high net worth 
individuals.

Climate change protests will primarily 
concentrate in the spring and autumn, 
with tactics including disruption of 
major roads and airports. 

FALLOUT FROM CLIMATE CHANGE

Climate change will combine with strong El Niño effects in 2024, 
amplifying extreme weather events. This will likely fuel disruptive 
climate protest activity, particularly in Western Europe. 

GSI Periscope Forecast 2024       EXTREME WEATHER AND CLIMATE CHANGE

https://www.climate.gov/news-features/blogs/enso/el-ni%C3%B1o-likely-what-climate-impacts-are-favored-summer
https://www.reuters.com/business/environment/how-el-nino-is-helping-drive-heatwaves-extreme-weather-2023-07-19/
https://www.latimes.com/california/story/2023-07-28/could-californias-power-grid-become-strained-this-summer
https://www.chathamhouse.org/2021/10/what-near-term-climate-impacts-should-worry-us-most/01-introduction
https://www.ipcc.ch/report/ar6/wg1/chapter/chapter-11/
https://www.washingtonpost.com/weather/2023/01/12/climate-change-atmospheric-rivers-rain/
https://www.washingtonpost.com/weather/2023/01/12/climate-change-atmospheric-rivers-rain/
https://www.ipcc.ch/report/ar6/wg1/chapter/chapter-11/
https://www.chathamhouse.org/2021/10/what-near-term-climate-impacts-should-worry-us-most/03-results-and-discussion
https://www.theguardian.com/environment/2023/oct/12/human-rights-experts-warn-against-european-crackdown-on-climate-protesters
https://apnews.com/article/climate-activists-luxury-private-jets-948fdfd4a377a633cedb359d05e3541c
https://www.dw.com/en/last-generation-activists-pose-as-politicians-to-block-roads/a-66226507https://www.dw.com/en/last-generation-activists-pose-as-politicians-to-block-roads/a-66226507
https://apnews.com/article/germany-airports-climate-protest-duesseldorf-hamburg-02055d0f9e6c3daf3271bf69d644c80b
https://www.cbsnews.com/news/el-nino-continue-spring-2024-forecast-climate-predict-noaa-national-weather-service/#:~:text=El%20Ni%C3%B1o%20is%20going%20to,2024%2C%20forecasters%20predict%20%2D%20CBS%20News
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UNITED STATES

The 2024 US elections take place amid 
a near-record decline in public trust in 
elected officials and the US Supreme 
Court. The election process and 
associated campaigning will very likely 
witness political polarization and 
disinformation. The highly contentious 
nature of the 2024 election will drive 
protest activity both prior to and 
following elections, and may also spark 
localized political violence.

At the time of writing, incumbent 
President Joe Biden will probably 
compete against former President 
Donald Trump for the presidency, even 
while Mr. Trump contends with multiple 
court cases and possible disqualification 
under the 14th Amendment of the US 
Constitution. Any scenario where Mr. 
Trump is not the Republican nominee 
will likely generate some level of protest 
activity in communities across the 
United States, including protests and 
threats to polling stations and officials. 

Both campaigns will focus on divisive 
issues of concern to American citizens,  
such as abortion, immigration, and 
LGBTQ+ rights, intensifying the 
divergence of political beliefs and 
narratives. Meanwhile, hostile foreign 
actors will stage social media 
disinformation campaigns, in order to 
undermine trust in public institutions, 
politicians, and the electoral process. 

Such polarization will likely drive threats 
or violent plots against prominent 
politicians, public officials, and election 
workers, particularly in the event of 
disputed election results. 

Protests are likely in proximity to 
politically sensitive court cases and 
political conventions, driving the 
potential for scuffles between rival 
protesters and police. 

Confrontations and bomb threats could 
occur at polling stations and candidate 
rallies, though these are likely to present 
limited and localized security risks. 
States continue to introduce restrictive 
voting measures, including enhanced 
voter ID requirements, restrictions on 
mail-in ballots, and limiting voting 
locations. Protests  at voting sites on 
election day are possible, particularly in 
areas with high levels of voter 
disenfranchisement. 

WHAT THIS MEANS FOR AIRBNB

Protests regarding controversial court 
cases or election results could occur 
near Airbnb offices, particularly in 
Atlanta, San Francisco, Seattle, Portland, 
and New York. 

The 2024 election is likely to contribute 
to further political polarization in the 
United States, and accusations of 
gerrymandering, electoral roll 
disenfranchisement, and ballot count 
challenges will dominate the post-vote 
period. 

The decline in trust around the Supreme 
Court means that any legal challenge 
elevated to and resolved by the judicial 
body is unlikely to offset deep-seated 
voter concerns about impartiality.  
 

GENERAL ELECTIONS TO WATCH IN 2024

Multiple countries of interest to Airbnb will hold general 
elections in 2024. Dis- and misinformation are likely to 
disrupt electoral campaigns and exacerbate existing 
political tensions. 

https://www.pewresearch.org/politics/2023/09/19/public-trust-in-government-1958-2023/
https://www.pewresearch.org/short-reads/2023/07/21/favorable-views-of-supreme-court-fall-to-historic-low/
https://www.reuters.com/legal/government/legal-troubles-former-us-president-donald-trump-2023-10-02/
https://www.bbc.com/news/world-us-canada-66690276
https://www.reuters.com/world/us/democrats-push-abortion-rights-heart-2024-campaign-2023-09-01/
https://thehill.com/homenews/campaign/3853380-seven-issues-that-will-define-the-2024-election/
https://thehill.com/homenews/campaign/3853380-seven-issues-that-will-define-the-2024-election/
https://carnegieendowment.org/2023/09/05/polarization-democracy-and-political-violence-in-united-states-what-research-says-pub-90457
https://apnews.com/article/elections-voting-misinformation-race-immigration-712a5c5a9b72c1668b8c9b1eb6e0038a
https://www.pbs.org/newshour/politics/u-s-grapples-with-rising-threats-of-political-violence-as-2024-election-looms
https://www.npr.org/2020/11/05/931829801/election-dispute-increases-risk-of-political-violence-analysts-warn
https://www.reuters.com/pictures/pictures-trump-surrenders-fulton-county-jail-atlanta-georgia-2023-08-24/
https://chicago.suntimes.com/2023/4/19/23689751/chicago-dnc-protesters-activists-march-permit-democratic-national-convention-2024
https://www.cnbc.com/2022/11/06/election-officials-facing-armed-militia-presence-at-some-polls.html
https://apnews.com/article/north-america-donald-trump-ap-top-news-elections-midterm-elections-b14619721c91473b9abe0baefe7a07e4
https://apnews.com/article/north-america-donald-trump-ap-top-news-elections-midterm-elections-b14619721c91473b9abe0baefe7a07e4
https://www.brennancenter.org/our-work/research-reports/voting-laws-roundup-june-2023
https://www.reuters.com/graphics/USA-ELECTION/VOTING-RESTRICTIONS/znvnbdjbkvl/index.html
https://www.11alive.com/article/news/special-reports/ga-trump-investigation/protesters-supporters-fulton-county-jail/85-3ac8e3be-6755-47ee-b741-ed38c399a2c6
https://www.politico.com/news/2023/04/04/marjorie-taylor-greene-protests-indictment-trump-new-york-00090352
https://www.reuters.com/world/us/redistricting-battles-could-determine-control-us-house-2024-2023-08-03/
https://www.brennancenter.org/our-work/research-reports/voting-laws-roundup-october-2023
https://publicintegrity.org/politics/elections/who-counts/thousands-of-votes-wont-count-this-year-over-minor-absentee-ballot-errors/
https://thehill.com/regulation/court-battles/3807849-the-american-public-no-longer-believes-the-supreme-court-is-impartial/


FORMER SOVIET REPUBLICS

Ukraine, Moldova, and Georgia are all 
expected to hold elections in 2024 and 
Russia is likely to interfere with each.

Ukraine will continue to actively engage in 
conflict with Russia and will probably use a 
constitutional exemption to avoid holding 
an election. However, Moldova and 
Georgia face challenges associated with 
“frozen conflicts” on their borders, 
complicating their political processes. 
Russian-supported disinformation and 
misinformation campaigns, as well as cyber 
attacks, are likely to impact all three 
countries. In Georgia, Russia may attempt 
to "unfreeze" the conflicts in South Ossetia 
and Abkhazia through violence, with the 
likelihood increasing if the existing 
Russian-leaning government loses power.

WHAT THIS MEANS FOR AIRBNB

Ukraine will remain at war and Russian 
disinformation efforts will undermine 
financial and materiel support from allies. 
Georgia and Moldova are sensitive to 
popular unrest, and disinformation and 
misinformation campaigns will 
manufacture opportunities for protests. 

Georgia is a moderately popular Nomad 
destination for Airbnb employees.

INDIA

Prime Minister Narendra Modi will 
continue to pursue sectarian polarization 
and nationalistic foreign policy ahead of 
2024 elections. Civil unrest and insurgent 
activity will likely increase around 
elections, but will have limited impacts 
on Airbnb employees and operations.
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TAIWAN

The ruling Democratic People’s Party 
(DPP) will likely retain the presidency in 
the 2024 elections, sustaining current 
tensions with mainland China. Although 
the Chinese government will continue to 
stage military exercises around Taiwan 
and exert economic pressure, full-scale 
military conflict remains unlikely.

The upcoming Taiwanese presidential 
elections are set for January 13, 2024, and 
will be a three-way race between the DPP, 
Kuomintang (KMT), and the Taiwan 
People’s Party (TPP).

The Chinese government will likely run 
intensive disinformation campaigns in the 
runup to the election to cultivate 
pro-China, and anti-US voter sentiment. 
The DPP’s Lai Ching-te is likely to become 
president and maintain the status quo 
relationship between the two countries. 

WHAT THIS MEANS FOR AIRBNB

Heightened tensions between China and 
Taiwan would likely manifest as large-scale 
Chinese military exercises or cyber attacks, 
possibly impacting business travelers and 
Nomad employees. 

Such tensions are more likely to emerge 
following trigger events, such as a visit by 
senior US politicians to Taiwan or a 
collision/clash between Chinese/ 
Taiwanese military assets.

Large-scale Chinese military exercises 
could disrupt commercial aviation around 
Taiwan, while cyber attacks could cause 
nuisance level disruption to business 
operations. 
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The ruling Bharatiya Janata Party (BJP) is 
likely to retain power due to its strong 
grassroots organization, strong campaign 
funding, and Mr. Modi’s enduring personal 
popularity. 

Polarizing sectarian rhetoric will increase in 
the runup to elections, causing sporadic, 
localized civil unrest in states such as Uttar 
Pradesh, West Bengal, Rajasthan, and 
Manipur. BJP party activists may also clash 
with rival party activities in Uttar Pradesh, 
West Bengal, and Maharashtra. 

Communal unrest will likely concentrate in 
smaller towns/cities or religiously mixed, 
working class neighborhoods in major 
cities; clashes between political parties will 
primarily impact rival party activists, 
candidates, party offices, and polling 
stations. 

The BJP will also leverage its control of the 
central government to investigate key 
opposition politicians ahead of elections, 
possibly sparking protests by party 
members. Elsewhere, separatist insurgents 
will increase attacks in Jammu-Kashmir, 
while Maoist insurgents increase attacks in 
rural areas of Chhattisgarh, Jharkhand, and 
Odisha. 

WHAT THIS MEANS FOR AIRBNB

Unrest related to sectarian tensions or 
political rivalries will likely remain localized 
at the district level, but could result in the 
implementation of curfews and 
communication/Internet shutdowns.

Statewide communication/Internet 
disruptions will likely remain confined to 
Jammu-Kashmir and Manipur. Insurgent 
violence will likely be confined to existing 
conflict areas, and is unlikely to impact 
Airbnb employees based elsewhere.  

https://www.reuters.com/world/europe/ukraine-extends-martial-law-ruling-out-october-parliament-vote-2023-07-27/
https://www.cirsd.org/en/young-contributors/russias-approach-to-frozen-conflicts-studying-the-past-to-prevent-the-future
https://www.unhcr.org/innovation/wp-content/uploads/2022/02/Factsheet-4.pdf
https://news.sky.com/story/uk-to-help-protect-moldova-and-georgia-against-russian-interference-with-multi-million-pound-funding-boost-12834981
https://www.crisisgroup.org/europe-central-asia/caucasus/georgia-russia-internal/georgia-and-russia-why-and-how-save
https://www.cfr.org/article/dangers-democratic-backsliding-georgia
https://www.cfr.org/backgrounder/china-taiwan-relations-tension-us-policy-biden#chapter-title-0-7
https://www.economist.com/asia/2023/09/26/china-is-flooding-taiwan-with-disinformation
https://apnews.com/article/matsu-taiwan-internet-cables-cut-china-65f10f5f73a346fa788436366d7a7c70
https://www.reuters.com/technology/7-11s-train-stations-cyber-attacks-plague-taiwan-over-pelosi-visit-2022-08-04/
https://www.bbc.com/news/world-asia-india-55049627
https://www.livemint.com/news/india/electoral-bonds-generated-donations-worth-over-rs-9-188-crore-in-last-6-years-bjp-emerges-as-biggest-beneficiary-11698770321900.html
https://www.livemint.com/news/india/electoral-bonds-generated-donations-worth-over-rs-9-188-crore-in-last-6-years-bjp-emerges-as-biggest-beneficiary-11698770321900.html
https://www.pewresearch.org/global/2023/08/29/indians-views-of-modi-and-other-national-leaders/
https://www.pewresearch.org/global/2023/08/29/indians-views-of-modi-and-other-national-leaders/
https://www.reuters.com/world/india/anti-muslim-hate-speech-india-concentrated-around-elections-report-finds-2023-09-25/
https://crisis24.garda.com/alerts/2023/07/india-violence-associated-with-local-elections-in-west-bengal-state-leaves-10-people-dead-july-8-update-2
https://www.deccanherald.com/opinion/editorial/ed-at-work-in-poll-bound-states-2750770
https://www.nytimes.com/2014/04/25/world/asia/india-election-violence-in-2-regions-leaves-7-dead.html
https://www.livemint.com/news/india/mobile-internet-services-suspended-in-haryanas-nuh-11694758151774.html


UNITED KINGDOM

The next UK general election will almost 
certainly occur in 2024. The incumbent 
Conservative Prime Minister (PM) Rishi 
Sunak will attempt to continue the 
party’s 13-year rule amid low polling. The 
environment, public services, rising cost 
of living, and immigration remain 
important issues as the country 
struggles to generate economic growth.

All 650 Members of Parliament (MPs) in the 
House of Commons will campaign for 
re-election in next year’s general election. 
While Mr. Sunak has the responsibility of 
deciding the general election date, it must 
occur before January 2025. 

The Conservative Party faces an uphill 
battle following 13 years in power; polling 
puts them 15 points behind the opposition 
Labour Party. Controversies in the handling 
of COVID-19, Brexit disruption, and high 
cost of living will persist into 2024 
damaging the party’s reputation for 
managing the economy. 

Despite hosting the COP 26 Climate 
Change conference, the government 
continues to dilute its climate change 
policies, and delay a ban on petrol vehicles 
and gas boilers, while instead expanding 
offshore oil and gas projects.

Key campaigning points will be the 
economy, environmental policies, major 
infrastructure controversies, and public 
services, in particular the National Health 
Service (NHS). 

The Labour Party leads in the polls and has 
made gains in England and Scotland in 
2023, however Mr. Sunak’s advantage in 

timing and the risk of potential 
controversies, particularly around Labour’s 
stance on the Israel-Gaza conflict, means 
an overall majority remains uncertain.

WHAT THIS MEANS FOR AIRBNB

For Airbnb, demonstrations centered 
around environmental policies will 
generate most of the disruption 
associated with this election cycle.

Large-scale unrest or political violence is 
unlikely during the election period; 
however, in the last eight years two MPs 
have been killed by assailants linked to 
extremist groups, highlighting the direct 
risk. Peaceful protests are generally 
expected around key issues with central 
major cities like London experiencing most 
of the disruption.

SOUTH AFRICA

The May 2024 general elections could 
mark a turning point in SA politics, as the 
ruling African National Congress (ANC) 
party is at risk of securing fewer than 50 
percent of the votes for the first time in 
30 years. Protest-related insecurity could 
increase,  causing the deployment  of 
armed forces to maintain security in 
affected areas.

Over the last decade, public frustration 
with the ANC has mounted largely due to 
allegations of widespread corruption and 
persistent power and water shortages. 

This frustration has prompted speculation 
over a possible coalition or a national unity 
government in which the ANC shares 
power among those parties that meet the 
threshold (most likely the DA and the EFF).

A coalition forged between the ANC and 
Democratic Alliance (DA) would retain a 
measure of stability. However, an alliance 
with the Economic Freedom Fighters (EFF) 
raises significant security concerns both in 
the immediate aftermath of the election 
and beyond. EFF leader Julius Malema has 
called for land expropriation without 
compensation, a highly divisive and 
destabilizing policy position.  

SA will continue to face a multitude of 
challenges and any election outcome will 
not improve the situation in the short-term.

WHAT THIS MEANS FOR AIRBNB

The direct impact of elections on Airbnb 
personnel is likely to be low. Though 
elections are generally peaceful, with only 
isolated incidents of violence, incendiary 
language and misinformation distributed in 
the months and weeks leading up to the 
election could escalate domestic, social, 
economic, and political tensions, with 
spillover into public spaces. In-country 
personnel could see some unrest (e.g., 
vandalism, looting, riots) amid protests and 
demonstrations linked to systemic 
grievances.

Areas near informal settlements, particularly 
in the provinces of Kwa-Zulu Natal, Limpopo, 
and Gauteng are more likely to see political 
rallies turn violent. Informal settlements in 
Cape Town could also see unrest. 

People may also gather in the vicinity of 
party headquarters of government 
buildings in Cape Town and Johannesburg 
to feel heard, possibly resulting in road, 
highway closures, and an increased police 
presence. 
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https://www.parliament.uk/business/commons/
https://www.bbc.co.uk/news/uk-politics-62064552
https://www.politico.eu/europe-poll-of-polls/united-kingdom/
https://www.bbc.co.uk/news/health-67163232
https://edition.cnn.com/2023/08/29/economy/uk-food-imports-safety-brexit/index.html
https://www.theguardian.com/business/2023/oct/10/global-economy-proving-remarkably-resilient-to-recent-shocks-says-imf
https://yougov.co.uk/topics/politics/trackers/which-political-party-would-be-the-best-at-handling-the-economy
https://www.un.org/en/climatechange/cop26
https://edition.cnn.com/2023/09/20/uk/uk-sunak-climate-targets-delay-gbr-intl/index.html
https://edition.cnn.com/2023/07/31/energy/sunak-north-sea-oil-gas-licenses/index.html
https://www.bloomberg.com/news/articles/2023-10-09/labour-to-fight-uk-election-on-economy-in-challenge-to-tories
https://www.theguardian.com/politics/2023/oct/11/labour-spoiling-for-fight-green-issues-environment
https://www.nytimes.com/2023/10/04/world/europe/rishi-sunak-high-speed-rail-project.html
https://www.theguardian.com/society/2023/oct/01/nhs-will-be-tories-achilles-heel-at-next-election-ministers-warned
https://news.sky.com/story/labour-hails-political-earthquake-after-double-by-election-win-12988025
https://www.bbc.co.uk/news/uk-politics-67238594
https://www.cnn.com/2023/08/03/uk/rishi-sunak-climate-activists-mansion-cloth-climate-intl-gbr/index.html
https://www.theguardian.com/environment/2023/apr/24/climate-protests-london-xr-the-big-one-fossil-fuel-deadline
https://www.independent.co.uk/news/uk/crime/david-amess-mp-stabbed-jo-cox-b1939244.html
https://www.anc1912.org.za/
https://www.sabcnews.com/sabcnews/anc-will-get-less-than-50-in-next-years-election-analyst/
https://mg.co.za/thoughtleader/opinion/2022-03-14-what-drives-south-africas-political-violence/
https://pmg.org.za/committee-meeting/33709/
https://www.dw.com/en/south-africa-can-ramaphosa-secure-a-2024-victory/a-66929368
https://www.sabcnews.com/sabcnews/sa-votes-in-2024-could-a-coalition-between-anc-and-eff-run-the-country/
https://www.sahistory.org.za/article/south-african-government-national-unity-gnu-1994-1999
https://www.da.org.za/
https://effonline.org/
https://www.iol.co.za/news/politics/heritage-day-eff-reiterates-call-for-land-expropriation-without-compensation-cbd63d87-72c1-4a0a-96ef-19b7383ca5e8
https://admin.irr.org.za/reports/occasional-reports/how-ready-will-south-africa-be-for-the-2024-elections-1-2.pdf
https://freedomhouse.org/country/south-africa/freedom-net/2023
https://www.iol.co.za/news/politics/da-looks-to-global-community-for-help-to-stop-malemas-call-to-kill-the-boer-320d6f15-7764-40c6-9059-637a9c90761c
https://issafrica.org/iss-today/election-violence-should-south-africa-be-worried
https://abcnews.go.com/Business/wireStory/south-africas-unemployment-ticking-time-bomb-anger-rises-102245343
https://www.bloomberg.com/news/articles/2019-04-11/violent-protests-rock-south-african-cities-as-elections-approach


Confidential. This report is not for external distribution.  Questions? Please contact sra@airbnb.com

Mass shooting attacks against political 
opponents or minorities will remain a 
growing concern, although relatively 
uncommon.

Violent extremists are likely to maintain 
a trend of targeting critical 
infrastructure, including electrical 
substations and telecommunication 
nodes. 

WHAT THIS MEANS FOR AIRBNB

As in 2023, extreme far-right actors will 
continue to criticize Airbnb’s policies 
regarding account removals of 
individuals affiliated with hate groups.

Extreme far-right protests regarding 
former President Trump’s legal cases 
could occur near Airbnb offices in cities 
like Atlanta or New York where trials 
are taking place. Airbnb employees in 
rural areas could be impacted by 
attacks on critical infrastructure, 
though such attacks will remain rare 
with generally localized impact. 

In Europe, GSI continues to identify 
violence linked to extreme far-right 
ideologies, with increased political 
legitimization in France, Germany, Italy, 
and the Netherlands. The rising 
prominence of these narratives in 
political dialogues will likely lead to 
increased protest activity and, 
potentially, violent interactions with 
emboldened extreme far-right 
activists.

SITUATIONAL AWARENESS

Against the backdrop of a divisive US 
election in 2024, activist groups will use  
social media to organize boycott and 
protest campaigns against 
corporations. The primary focus will be 
to push corporations into clarifying or 
shifting public stances on hot-button 
issues such as LGBTQ+ rights, abortion, 
Israel, race relations, or voter rights. 

Dissatisfaction with corporate stances 
will fuel the creation of politically 
aligned consumer brands. Meanwhile, 
some state governments may take 
punitive action against corporations 
based on stated social positions or 
policies. 

WHAT THIS MEANS FOR AIRBNB

The impact of boycott campaigns will 
hinge on how corporations’ actions 
align with their customer base and 
brand image. In addition to boycott and 
protest activity, activists may seek to 
harass employees, interrupt 
shareholder or board meetings, and 
confront or dox executives. 

CULTURE WARS

US-based progressive and 
conservative activist groups 
will target corporations over 
their policies and messaging 
on controversial social issues, 
potentially sparking protests, 
boycotts, and violence.

GSI Periscope Forecast 2024      POLITICAL POLARIZATION

EXTREME FAR-RIGHT 
NARRATIVES

Extreme far-right groups will 
focus on election and localized
community disputes in 2024, 
while also spreading racist and 
religiously bigoted rhetoric 
online. 

SITUATIONAL AWARENESS

Lone-wolf or small-cell groups with 
extreme far-right views continue to 
pose some of the highest risks of 
organized violence, particularly in the 
US and increasingly in Europe. 

Across Europe, divisive rhetoric around 
immigration and the conflict in Gaza 
have steadily fueled longstanding 
tensions between extreme far-right 
and far-left and anarchist groups.   

US-based extreme far-right groups will 
focus heavily on the 2024 presidential 
elections and ongoing legal cases 
involving former President Trump. This 
will likely manifest in protest activity 
near courthouses and intimidation at 
local polling stations while also driving 
threats against politicians, government 
employees, and organizations affiliated 
with political or cultural opponents. 

Extreme far-right groups in both 
Europe and the US will continue to 
spread antisemitic, Islamophobic, and 
anti-immigrant rhetoric, and 
strengthen growing international ties 
which allow the sharing of tactics and 
ideology.

https://www.adl.org/resources/report/murder-and-extremism-united-states-2022
https://www.nytimes.com/2023/02/04/us/electrical-substation-attacks-nc-wa.html#:~:text=Over%20the%20last%20three%20months,standards%20for%20the%20electrical%20system
https://ctc.westpoint.edu/the-targeting-of-infrastructure-by-americas-violent-far-right/
https://abcnews.go.com/Business/sales-slumps-target-bud-light-fuel-boycotts-experts/story?id=102429279
https://www.cnbc.com/2023/06/22/the-business-of-boycotts-what-can-corporate-america-do.html
https://www.nbcnews.com/business/business-news/bud-light-sales-plunged-boycott-campaign-transgender-influencer-compan-rcna97944
https://www.cnn.com/2019/11/18/business/chick-fil-a-lgbtq-donations/index.html
https://www.nytimes.com/2023/08/16/business/target-sales-pride-backlash.html
https://apnews.com/article/company-stances-abortion-c70835ae2eedc71c36078ccaa81437b7
https://www.adl.org/resources/backgrounder/boycott-divestment-and-sanctions-campaign-bds
https://www.reuters.com/article/us-nike-kaepernick/kaepernick-ads-spark-boycott-calls-but-nike-is-seen-as-winning-in-the-end-idUSKCN1LK1DK
https://www.axios.com/2021/04/04/trump-calls-for-boycott-of-more-companies-over-georgia-voting-law
https://www.yahoo.com/news/conservative-companies-create-parallel-economy-100000144.html
https://apnews.com/article/florida-disney-desantis-lgbtq-2e0d07f528011f142d1bc167ac2793dc
https://www.newsweek.com/texas-official-has-warning-companies-supporting-israel-boycott-1833944
https://nymag.com/intelligencer/2023/05/bud-light-target-and-a-new-era-of-corporate-caution.html
https://nymag.com/intelligencer/2023/05/bud-light-target-and-a-new-era-of-corporate-caution.html
https://fortune.com/2023/05/25/targets-ceo-lgbtq-themed-goods-protest-pride-month/
https://www.cnn.com/2023/09/07/business/ryanair-ceo-pied-face-climate-activists/index.html
https://adage.com/article/marketing-news-strategy/doxing-brand-leaders-personal-attacks-are-new-risk-marketing-execs/2500001
https://www.cnbc.com/2023/06/22/the-business-of-boycotts-what-can-corporate-america-do.html
https://actearly.uk/radicalisation/what-is-it/
https://www.pbs.org/newshour/politics/u-s-grapples-with-rising-threats-of-political-violence-as-2024-election-looms
https://www.adl.org/resources/report/murder-and-extremism-united-states-2022
https://www.reuters.com/pictures/pictures-trump-surrenders-fulton-county-jail-atlanta-georgia-2023-08-24/#:~:text=48%20PM%20PDT-,In%20pictures%3A%20Trump%20supporters%20and%20protesters%20rally%20outside%20Fulton%20County,2020%20election%20defeat%20in%20Georgia
https://www.axios.com/2022/10/26/cities-midterms-elections-interference-militias-mayors-police-poll-extremists
https://www.pbs.org/newshour/politics/u-s-grapples-with-rising-threats-of-political-violence-as-2024-election-looms
https://www.cnn.com/2023/05/24/europe/afd-youth-wing-extremist-label-intl/index.html
https://www.adl.org/resources/blog/american-white-supremacist-groups-exploiting-international-connections
https://library.fes.de/pdf-files/bueros/london/19913.pdf
https://www.propublica.org/article/global-right-wing-extremism-networks-are-growing-the-u-s-is-just-now-catching-up


SITUATIONAL AWARENESS

Some countries have continued to see 
a rise in anti-immigration sentiment 
leading to significant political changes. 
In other cases, single incidents have led 
to a response by extreme far-right 
groups, triggering protests or violent 
unrest in cities and posing risks to 
travelers and staff. 

Within Europe, there is concern about 
the growth of extreme far-right groups 
and political parties. Compared to 
previous high levels of migration in 
2015, tensions within Europe are 
exacerbated by the negative economic 
situation, stretched public sector 
resources, the increasing cost of living, 
and housing shortages. 

While extreme right-wing attacks 
remain relatively uncommon, far-right 
groups and political parties continue to 
stage protests. Single incidents have 
triggered unrest, often fuelled by social 
media claims. 

In November 2023, violence linked to 
narratives around immigration and race 
in Dublin and southern France 
demonstrated how quickly localized 
incidents can escalate. Similarly, police 
shootings in London and Paris, show 
how social media engagement can 
amplify individual incidents, and spark 
protests, clashes with police, and riots.  

The rise in anti-immigration sentiment 
in Europe has led to increased support  
and electoral gains for political parties 
with strict immigration policies. 

GSI has observed how other 
mainstream parties have tracked the 
shift in public opinion and hardened 
their immigration and asylum policies in 
response to electoral trends.  

WHAT THIS MEANS FOR AIRBNB

Anti-immigration unrest could 
indirectly impact Airbnb offices and 
employees across Europe. While unrest 
in Dublin in November 2023 did not 
cause widespread injuries, it did cause 
transport disruption and damage to 
businesses in the city center as rioters 
looted or vandalized shops, hotels, and 
restaurants.  

Divisive comments from extreme 
far-right and anti-immigration groups 
are likely to sustain escalating security 
concerns, inflammatory rhetoric, and 
unpredictable violence linked to 
self-radicalization.   

The shift to harder views on 
immigration and asylum in Europe has 
the potential to impact Airbnb 
travelers and Nomad employees as 
stronger border control measures may 
lead to delays and greater scrutiny of 
travel plans. From a security 
perspective, a traveler’s ethnic profile 
can influence perceptions; in 
September of 2023, a Cypriot 
anti-immigrant group attacked Kuwaiti 
tourists in the mistaken belief they 
were asylum seekers.

These direct and indirect risks to 
travelers in affected areas will remain a 
challenge throughout 2024.  

ANTI-IMMIGRATION SENTIMENT

Anti-immigration rhetoric and sentiment within 
Europe has grown in 2023 and looks set to trigger 
unrest and violence into 2024. 
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https://www.theguardian.com/world/2023/jun/30/far-right-on-the-march-europe-growing-taste-for-control-and-order
https://edition.cnn.com/2023/10/31/business/europe-economy-q3-gdp-recession-risk/index.html
https://www.who.int/europe/news/item/22-03-2023-the-health-workforce-crisis-in-europe-is-no-longer-a-looming-threat---it-is-here-and-now.-the-bucharest-declaration-charts-a-way-forward
https://www.france24.com/en/europe/20231003-inflated-rents-high-interest-rates-and-lack-of-supply-create-european-housing-crisis
https://www.protectuk.police.uk/threat-risk/threat-analysis/threat-extreme-right-wing-terrorism
https://www.theguardian.com/world/2023/nov/24/dublin-rioters-could-face-jail-helen-mcentee-justice-minister-says
https://www.reuters.com/world/europe/french-far-right-protests-over-stabbing-were-stirred-by-dublin-riots-source-2023-11-28/
https://www.bbc.co.uk/news/uk-england-london-58058031
https://www.reuters.com/world/europe/youths-clash-with-police-near-paris-after-teenager-shot-dead-traffic-stop-2023-06-28/
https://www.ft.com/content/aad0afd4-57cf-4d34-ae42-7397354600de
https://www.reuters.com/world/europe/dutch-politician-wilders-vows-i-will-be-prime-minister-x-2023-11-25/
https://www.reuters.com/world/europe/germanys-scholz-looking-closely-italys-migrant-deal-with-albania-2023-11-11/
https://www.rte.ie/news/dublin/2023/1128/1418876-reji-yohannan/
https://www.bbc.co.uk/news/uk-england-kent-63473640
https://www.financialmirror.com/2023/09/06/cyprus-condemns-attack-against-kuwaiti-tourists/
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SITUATIONAL AWARENESS

India will hold general elections in 
April-May 2024, with the ruling 
Bharatiya Janata Party (BJP) likely to 
retain power.

Polarizing sectarian rhetoric will 
increase in the runup to elections, 
causing sporadic, localized civil unrest 
in states such as Uttar Pradesh, West 
Bengal, and Rajasthan.

In the event that El Niño persists into 
the 2024 monsoon season, drought will 
likely cause farmer distress and price 
inflation, while sustaining water-sharing 
protests in Karnataka. Border areas 
with China and Pakistan will remain 
tense and vulnerable to armed clashes. 

Meanwhile, efforts to strengthen 
bilateral ties with the United States and 
other Western countries will remain 
vulnerable to human rights concerns.

WHAT THIS MEANS FOR AIRBNB

In most cases, unrest related to 
sectarian tensions will likely remain 
localized at the district level, but could 
result curfews and communication/ 
Internet shutdowns. Sustained 
statewide communications outages will 
likely remain confined to conflict areas 
such as Kashmir or Manipur, and the 
government is unlikely to implement 
restrictions in locations housing 
multinational companies. In Bengaluru, 
water sharing protests would likely 
force business and public 
transportation closures, with previous 
protests lasting up to 24 hours. 

Border clashes with China or Pakistan 
remain highly unlikely to escalate into 
full scale conflict; however, major 
border clashes could spark xenophobic 
harassment, close airspace, and disrupt 
immigration/visa processes.

Similarly, tensions over human rights 
are unlikely to derail warming ties 
between India and most Western 
countries, but major incidents such as 
overseas Indian covert operations 
could cause visa processing disruptions 
and spark protests near diplomatic 
facilities.    

INDIA

Prime Minister Narendra Modi will continue to pursue sectarian 
polarization and nationalistic foreign policies ahead of 2024 
elections, while the active El Niño climate pattern may contribute to 
increased economic distress. Both issues have to potential to cause 
localized unrest and infrastructure disruptions, while nationalistic 
foreign policy could lead to border clashes and disruptions to 
travel/immigration.
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https://www.reuters.com/world/india/inflation-hurting-modi-still-likely-win-indias-2024-polls-survey-2023-08-25/
https://www.reuters.com/world/india/anti-muslim-hate-speech-india-concentrated-around-elections-report-finds-2023-09-25/
https://www.nasdaq.com/articles/indias-monsoon-rains-hit-five-year-low-due-to-el-nino-0
https://www.reuters.com/world/india/drought-hit-indian-farmers-protest-against-sharing-river-water-2023-09-29/
https://www.usip.org/publications/2023/05/why-we-should-all-worry-about-china-india-border-dispute
https://www.reuters.com/world/asia-pacific/pakistan-says-civilian-killed-by-indian-gunfire-kashmir-boundary-2023-08-21/
https://www.nytimes.com/2023/10/03/world/canada/trudeau-india-canada-diplomats.html
https://thehill.com/homenews/administration/4064916-modi-visit-fuels-concerns-that-biden-put-human-rights-on-back-burner/
https://www.livemint.com/news/india/mobile-internet-services-suspended-in-haryanas-nuh-11694758151774.html
https://thewire.in/security/manipur-150-trucks-stopped-some-destroyed-during-protest-against-ongoing-internet-shutdown
https://economictimes.indiatimes.com/news/how-to/bengaluru-bandh-who-is-protesting-and-why-whats-closed-and-whats-open/articleshow/103948255.cms?from=mdr
https://www.cnn.com/2019/02/27/india/india-pakistan-strikes-escalation-intl/index.html
https://www.livemint.com/news/india/indians-seeking-canada-visa-may-soon-face-delays-as-diplomats-are-asked-to-leave-11696411895017.html
https://www.reuters.com/world/us-condemns-vandalism-indian-consulate-san-francisco-2023-07-04/
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In India, the widespread market 
penetration of WhatsApp has led to 
deliberate transmission of viral 
misinformation to foment inter- 
communal violence. While Meta 
introduced measures to limit sharing, 
India’s 2024 Parliamentary elections will 
likely feature large coordinated 
misinformation campaigns. 

Most online threat communities will 
remain active only in virtual space. 
However, there is a strong chance 
individual or small-cell actors  will seek 
to attack critical infrastructure, 
minority groups, and politicians. Trends 
also suggest the increased preference 
for lower risk activity, including online 
harassment, and hoax bomb and death 
threats against perceived opponents.

WHAT THIS MEANS FOR AIRBNB

Although members of online threat 
communities are unlikely to directly 
target Airbnb for physical attacks, 
employees may be impacted and 
disrupted by nearby incidents of 
physical violence and hoax bomb 
threats against airports and airlines.

SITUATIONAL AWARENESS

Controversies surrounding the US 
presidential elections, EU 
parliamentary elections, and the 
Israel-Gaza war will help fuel online 
radicalization, along with related 
disinformation and hate speech. 

Generative AI, deepfake technology, 
and state-led campaigns will amplify 
disinformation efforts. The coupling of 
looser online content moderation, 
notably Twitter/X, alongside tech 
sector layoffs impacting trust and 
safety teams, will undermine efforts to 
remove inflammatory online content. 

Incel and accelerationist online 
communities will continue to grow, and 
share tactics for causing social chaos. 
In rare cases, radicalized actors may 
seek to stage physical attacks 
targeting racial and religious minorities, 
or political parties or organizations 
holding opposing views. In the United 
States, such attacks frequently involve 
firearms or arson attempts. 

ONLINE THREAT COMMUNITIES

Online threat communities continue to expand in the United 
States, Europe, India, and Brazil, leveraging popular platforms 
such as WhatsApp, Telegram and Discord to facilitate 
radicalization. Although such communities primarily engage in 
hate speech and harassment online, radicalized individuals 
may seek to stage physical attacks against perceived 
opponents and critical infrastructure.

GSI Periscope Forecast 2024                           OUR NEW DIGITAL LIFE

LEXICON
Accelerationism
An  extremist movement that believes western democratic states 
must be violently overthrown to allow a white-dominated society 
to replace it.

https://www.washingtonpost.com/world/2023/09/26/hindu-nationalist-social-media-hate-campaign/
https://www.washingtonpost.com/politics/2020/02/21/how-misinformation-whatsapp-led-deathly-mob-lynching-india/
https://www.cnn.com/2019/01/21/tech/whatsapp-forwarding-limits-india/index.html#:~:text=Following%20a%20six%2Dmonth%20experiment,limit%20outside%20India%20was%2020.
https://www.europeanpressprize.com/article/death-weapons-inside-a-teenage-terrorist-network/
https://www.adl.org/resources/report/online-hate-and-harassment-american-experience-2023
https://www.mandiant.com/resources/blog/threat-actors-generative-ai-limited
https://euobserver.com/eu-political/157467
https://www.adl.org/resources/report/online-hate-and-harassment-american-experience-2023
https://www.cnbc.com/2023/05/26/tech-companies-are-laying-off-their-ethics-and-safety-teams-.html
https://www.theguardian.com/media/2023/dec/07/2024-elections-social-media-content-safety-policies-moderation
https://www.splcenter.org/news/2023/05/23/after-incel-attack-male-supremacism-growing
https://www.europeanpressprize.com/article/death-weapons-inside-a-teenage-terrorist-network/
https://www.brookings.edu/articles/domestic-terrorism-is-evolving-it-needs-imaginative-counterterrorism/
https://apnews.com/article/buffalo-supermarket-shooting-gunman-radicalization-2669f6fd9dce881b150577eae885e44f
https://www.splcenter.org/hatewatch/2019/04/28/shooting-poway-synagogue-underscores-link-between-internet-radicalization-and-violence
https://www.csis.org/analysis/rise-far-right-extremism-united-states
https://www.splcenter.org/fighting-hate/extremist-files/group/atomwaffen-division
https://www.nytimes.com/2023/11/07/world/americas/brazil-neo-nazis-extremism.html
https://csp.berkeley.edu/2023/05/16/the-growing-security-threat-from-alternative-platforms/
https://www.nytimes.com/2023/05/18/technology/video-games-extremism.html
https://www.cfr.org/in-brief/year-after-january-6-accelerationism-new-terrorist-threat
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smartphone thefts in recent months;  
thefts targeting smartphones are likely 
to continue to rise, particularly in Paris 
during the Olympic Games.

WHAT THIS MEANS FOR AIRBNB

Both thefts and unexpected outages 
have the potential to cause significant 
work disruptions to business travelers 
and Nomad employees, along with local 
staff working out of offices which lack 
backup generation capability. 

Business travelers' reliance on 
smartphones to reach emergency 
contacts, make purchases, and book 
travel also creates a potential security 
risk in the event of sustained outages 
or the theft of a device. The disruption 
and risk is compounded if paired with a 
major natural disaster or geopolitical 
event. Notably, Airbnb employees 
faced challenges with cell phone 
service and battery health duration 
during the November 2015 Paris terror 
attacks.

The Global Safety & Security Safe 
Travel team encourages Airbnb 
travelers to carry a copy of their 
passport, emergency contact, and 
critical medical information. 

SITUATIONAL AWARENESS

As with other business travelers, 
Airbnb employees increasingly rely on 
smartphones to communicate, make 
payments, facilitate travel bookings, 
and navigate, while also using laptops 
with Web-enabled software to conduct 
business. However, this critical 
connectivity is threatened by a number 
of environmental and human factors. 

Extreme weather events, including 
hurricanes, wildfires, severe drought, 
and heavy storms will remain a major 
cause of power and communications 
outages around the world in 2024. 
Connectivity will also be challenged by 
a combination of corruption and poor 
maintenance. High demand for 
electricity alongside poor generation 
and transmission infrastructure will 
drive power outages in countries, e.g., 
Kenya, South Africa, Nigeria, and 
Kazakhstan. 

In India, former Soviet Union countries, 
and sub-Saharan Africa, government- 
enforced Internet shutdowns will 
increase at both local and national 
levels, mostly during protests and 
armed conflicts, but also potentially 
during elections. 

Lastly, several cities with major Airbnb 
offices (such as San Francisco and 
London) have reported elevated 

DIGITAL RELIANCE AND ISOLATION

Increased reliance on smartphones and laptops to facilitate 
Nomad and business travel represents a point of potential failure 
which can disrupt journeys and could leave employees isolated. 
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https://www.kron4.com/news/bay-area/cell-phone-thefts-on-the-rise-in-san-francisco/
https://confluence.airbnb.biz/display/WKPKB/Safe+Travel%3A+Tips
https://www.tampabay.com/hurricane/2023/11/16/south-florida-extreme-weather-causes-flooding-school-closings-power-outages/
https://hoodline.com/2023/11/malibu-braces-for-potential-power-outages-amid-wildfire-risks/
https://www.science.org/content/article/zimbabwe-drought-driving-hydropower-crisis-and-search-alternatives
https://www.datacenterdynamics.com/en/news/extreme-weather-causes-outages-in-the-us-and-australia/
https://www.bbc.co.uk/news/world-africa-66628103
https://www.reuters.com/world/africa/south-africa-nearing-end-daily-power-cuts-minister-says-2023-07-02/
https://www.reuters.com/world/africa/nigeria-power-grid-collapse-causes-nationwide-blackouts-2023-09-14/
https://www.spglobal.com/commodityinsights/en/market-insights/latest-news/oil/070623-kazakhstan-focused-on-infrastructure-weakness-after-oil-power-outages
https://www.accessnow.org/wp-content/uploads/2023/05/2022-KIO-Report-final.pdf
https://www.london.gov.uk/media-centre/mayors-press-release/mayor-of-london-and-met-commissioner-call-on-mobile-phone-industry-to-play-their-part-in-reducing-robberies
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RANSOMWARE AND DATA BREACHES

Phishing, data breaches, and ransomware attacks will almost 
certainly increase in 2024, with threat actors leveraging new 
tactics and technologies to gain access to corporate IT systems 
and networks. 

WHAT THIS MEANS FOR AIRBNB

In any IT system, humans are the 
weakest link and remote workers may 
be more susceptible to insecure cyber 
security practices and face greater 
exposure to compromised WiFi 
networks and personal mobile devices. 

Airbnb’s sponsorship of the 2024 Paris 
Olympics compounds the risk, as cyber 
threat actors are almost certain to 
target the event, as they have done at 
previous Olympics. Elsewhere, Airbnb 
third party providers based in Israel may 
be at risk from hacktivist targeting. 

Cyber criminals can target employees 
with phishing and domain spoofing 
operations, while state actors and 
hacktivists may target event sponsors 
outright. 

SITUATIONAL AWARENESS

Each year, ransomware attacks occur 
more frequently and attract larger 
payouts, with threat actors exfiltrating 
and publishing compromised data more 
quickly rather than simply encrypting it. 

Threat actors increasingly stage mass 
ransomware attacks targeting multiple 
victims simultaneously using the same 
software vulnerability. Companies 
retaining large amounts of customer PII, 
financial data,  or corporate client data 
are often prioritized as targets.  INot all 
attacks are financially motivated: 
hacktivist threat actors may target 
companies for ideological reasons, 
leaking or deleting data.  

GSI expects to see generative AI and 
deepfake technology increasingly used 
to leverage social engineering efforts 
supporting phishing, financial fraud, and 
ransomware efforts. 

Phishing efforts will increasingly target 
personal mobile devices used for 
corporate access, with threat actors 
attempting to gain login credentials 
through voice, SMS, and QR code 
phishing.
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https://www.zdnet.com/article/remote-workers-are-still-more-vulnerable-to-hackers-than-they-should-be-heres-what-to-do/
https://us.norton.com/blog/privacy/how-to-tell-if-someone-hacked-your-router
https://incyber.org/en/cybersecurity-for-paris-2024-summer-olympics-group-effort/
https://www.darkreading.com/cyberattacks-data-breaches/-cyber-toufan-hacktivists-leaked-100-plus-israeli-orgs-in-one-month
https://www.malwarebytes.com/blog/news/2021/07/the-olympics-a-timeline-of-scams-hacks-and-malware
https://www.ncsc.gov.uk/news/uk-and-partners-condemn-gru-cyber-attacks-against-olympic-an-paralympic-games
https://www.wired.com/story/ransomware-attacks-rise-2023/
https://commercial.allianz.com/content/dam/onemarketing/commercial/commercial/reports/Allianz-Commercial-Cyber-Security-Trends-2023.pdf
https://www.wired.com/story/ransomware-attacks-rise-2023/
https://www.washingtonpost.com/politics/2023/03/27/latest-mass-ransomware-attack-has-been-unfolding-nearly-two-months/
https://commercial.allianz.com/content/dam/onemarketing/commercial/commercial/reports/Allianz-Commercial-Cyber-Security-Trends-2023.pdf
https://www.darkreading.com/cyberattacks-data-breaches/-cyber-toufan-hacktivists-leaked-100-plus-israeli-orgs-in-one-month
https://www.mandiant.com/resources/blog/threat-actors-generative-ai-limited
https://www.infosecurity-magazine.com/news/record-number-of-mobile-phishing/
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SITUATIONAL AWARENESS

On October 7, Hamas fighters entered 
Israeli territory and attacked a number of 
towns near the Gaza Strip. Around 1,200 
Israelis are reported to have died. In 
response, Israel launched a major military 
operation, including an Israeli ground 
invasion of Gaza. Violence also spilled over 
to the West Bank and border regions with 
Syria and Lebanon. 

In 2023, but before October 7, the West 
Bank had experienced a steady escalation 
in violence, and further intensification in 
2024 is highly likely. Large pro-Palestinian 
protests have become widespread in the 
Middle East and North Africa, along with 
increased anti-American sentiment. 
Protests will continue in Western Europe, 
North America, and Oceania, and will 
coincide with rising antisemitic and 
Islamophobic hate crimes. Both pro-Israeli 
and pro-Palestinian actors will use protests 
and boycotts to pressure corporations to 
respectively condemn Hamas’ actions or 
divest from Israel.

Israel will also experience sustained 
domestic tensions and the country is 
deeply polarized. Opposition groups 
openly blame Netanyahu and his ministers 
for Hamas' invasion. 

In 2024, protests and strike and protests 
will likely intensify in Israel if Netanyahu’s 
government resumes controversial reforms 
related to the judiciary and conscription. 
Socio-political divisions may even fracture 
the current ruling coalition, causing a 
political crisis. 

WHAT THIS MEANS FOR AIRBNB

Airbnb does not have an office in Israel, but 
employees visiting the country will face a 
variety of security challenges. Spillover 
violence from the Israel-Gaza conflict, 
including the West Bank, will almost 
certainly continue in 2024. Meanwhile, 
domestic and social tensions will likely 
promote mass demonstrations. These have 
previously disrupted major roads, halted 
critical services, and occasionally led to 
violence.

Pro-Palestinian and pro-Israeli 
demonstrations and counterprotests will 
indirectly impact Airbnb offices worldwide. 
Europe, in particular, faces an increased risk 
of violence by radicalized actors.

The Israeli-Palestinian conflict will almost 
certainly return as a major topic in the 2024 
US presidential elections, accelerating the 
issue in international news cycles.

ISRAEL

Israel will face increased domestic unrest and heightened security 
challenges in 2024 due to its ongoing conflict with Hamas in Gaza. As 
regional security challenges subside, Israel will likely experience a 
resumption of broad-based social unrest and domestic political 
challenges. Airbnb employees in Israel and neighboring countries will 
be at risk from both conflict spillover and civil unrest. 

https://apnews.com/article/israel-palestinians-gaza-hamas-rockets-airstrikes-tel-aviv-11fb98655c256d54ecb5329284fc37d2
https://www.bbc.com/news/world-middle-east-67695861
https://www.pbs.org/newshour/world/what-israels-declaration-of-war-means-and-other-takeaways-from-the-weekends-fighting
https://www.nytimes.com/2023/11/01/world/middleeast/israel-ground-invasion-gaza-soldiers.html
https://www.wsj.com/livecoverage/israel-hamas-gaza-rockets-attack-palestinians/card/israel-seals-off-jerusalem-and-west-bank-qmkMpyCm83ikTf9HkmPn
https://www.npr.org/2023/10/10/1204789074/israel-hamas-hezbollah-iran
https://www.theguardian.com/world/2023/jul/03/palestinians-killed-israeli-strike-west-bank-jenin
https://apnews.com/article/israel-palestinian-protests-us-embassy-0a8d106163346b53c0125777e78e8e13
https://www.nytimes.com/2023/10/17/world/middleeast/biden-israel-gaza-anger.html
https://www.timesofisrael.com/officials-probe-death-threats-at-nightclub-dozens-of-antisemitic-incidents-in-milan/
https://abcnews.go.com/US/department-homeland-security-warns-spike-hate-crimes-israel/story?id=104208227
https://www.euronews.com/2023/10/09/france-increases-police-presence-at-synagogues-as-jews-fear-reprisals-due-to-israel-hamas-
https://www.newsweek.com/burger-king-faces-boycott-giving-free-food-israeli-soldiers-1837005
https://som.yale.edu/story/2023/list-companies-have-condemned-hamas-terrorist-attack-israel
https://www.pewresearch.org/short-reads/2023/08/01/israelis-have-polarized-views-of-netanyahu-reflecting-conflicts-many-see-in-israeli-society/
https://www.timesofisrael.com/poll-80-of-israelis-say-netanyahu-must-take-public-responsibility-for-oct-7-failures/
https://www.haaretz.com/opinion/editorial/2023-10-08/ty-article-opinion/netanyahu-bears-responsibility/0000018b-0b9d-d8fc-adff-6bfd1c880000
https://apnews.com/article/israel-politics-justice-minister-judicial-overhaul-netanyahu-b93481650524a63c4e85199c0ea3fb4d
https://www.timesofisrael.com/haredi-minister-warns-hell-quit-if-bill-for-draft-exemption-delayed/
https://www.timesofisrael.com/haredi-minister-warns-hell-quit-if-bill-for-draft-exemption-delayed/
https://www.timesofisrael.com/palestinians-in-west-bank-try-to-fire-rocket-at-israeli-town-for-7th-time-in-months/
https://apnews.com/article/israel-protest-netanyahu-judicial-overhaul-3f3d7221195121dd74dfd3fe8fed21a8
https://apnews.com/article/democracy-protest-israel-judicial-reform-overhaul-c0d243bf2b135df608b21ef0c4c1192c
https://www.bbc.com/news/world-middle-east-66258416
https://www.pbs.org/newshour/nation/demonstrators-rally-across-the-u-s-in-response-to-conflict-between-israel-and-hamas
https://www.wtsp.com/article/news/local/israel-hamas-palestine-war-temple-terrace-rally/67-a305a466-d363-42d9-9559-9b019e3fb39a
https://apnews.com/article/israel-palestinians-gaza-hamas-rockets-airstrikes-tel-aviv-11fb98655c256d54ecb5329284fc37d2
https://www.cbsnews.com/news/israelis-massive-protests-government-controversial-judicial-reform-netanyahu/
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WHAT THIS MEANS FOR AIRBNB

Outbound Chinese tourism will likely 
remain below 2019 levels, with tourists 
favoring domestic travel and affordable 
destinations in Asia. However, efforts to 
attract foreign investment may cause 
China to reduce the use of exit bans on 
foreign nationals and simplify due 
diligence processes. 

China’s refusal to grant loan forgiveness 
could aggravate economic stability in 
major countries such as Argentina, 
Egypt, Kenya, and Pakistan, possibly 
causing political unrest amid challenging 
economic conditions. 

Headlines will continue to focus on 
China’s reunification ambitions with 
Taiwan, as well as its territorial claims 
impacting with India and in the South 
China Sea. However, the government 
will likely refrain from major escalations 
unless provoked. The most likely 
location for any confrontation is 
probably a maritime clash in territorial 
waters claimed by the Philippines. 
Meanwhile, tensions with Taiwan could 
cause localized, temporary disruptions 
to commercial aviation.

SITUATIONAL AWARENESS

The primary driver of China’s weakening 
economy is the waning property sector, 
which has caused declines in household 
wealth and consumption. Secondary 
causes include structural employment 
challenges and declining foreign direct 
investment (FDI).

Property market distress is unlikely to 
spark an acute economic crisis, but the 
government’s gradualist restructuring 
and avoidance of major bailouts means 
that growth will remain subdued. This 
may help ease global inflation, but it will 
negatively impact key commodity 
exporters such as Australia and Brazil 
which rely on Chinese demand.

Concerns about domestic debt  mean 
that China will remain unwilling to 
forgive outstanding loans to developing 
countries in Asia and Africa despite low 
commodity prices and high interest 
rates. 

Meanwhile, China’s desire to increase 
FDI inflows means that it will attempt to 
stabilize US and EU relations and 
reassure foreign corporations, although 
state media and diplomatic rhetoric will 
remain nationalistic.

DEFLATIONARY CHINA

China will experience a continued economic slowdown in 2024, 
but remains highly unlikely to experience an economic crisis or 
severe social unrest. The Chinese government may use 
nationalistic rhetoric to distract the public from economic 
conditions, but will also try to mend ties with foreign 
corporations to boost inbound investment. Meanwhile, China’s 
economic challenges will negatively affect key trade and loan 
partners, particularly in the Global South.

https://drive.google.com/file/d/1oBfNnAbSIEqfjLwMABDGvbz46D6LoIeK/view
https://www.reuters.com/world/china/chinas-cross-border-trips-beat-pre-pandemic-level-during-golden-week-holiday-2023-10-07/
https://www.nbcnews.com/news/world/china-exit-bans-detentions-travelers-businesses-xi-jinping-covid-rcna95264
https://www.theguardian.com/world/2023/may/09/china-targets-foreign-consulting-companies-in-anti-spying-raids
https://www.reuters.com/markets/china-spent-240-bln-bailing-out-belt-road-countries-study-2023-03-27/#:~:text=Chinese%20loans%20to%20countries%20in,received%20less%20than%20%241%20billion
https://www.voanews.com/a/china-rolls-out-carrot-and-stick-strategy-to-influence-taiwan-ahead-of-key-election/7275894.html
https://www.washingtonpost.com/business/2023/08/22/the-border-dispute-that-s-bedeviling-china-india-ties/3e86f86a-40cf-11ee-9677-53cc50eb3f77_story.html
https://apnews.com/article/south-china-sea-philippines-dispute-second-thomas-shoal-27324dccfb6596ac10c867ab576b78cd
https://apnews.com/article/south-china-sea-philippines-dispute-second-thomas-shoal-27324dccfb6596ac10c867ab576b78cd
https://www.jpmorgan.com/insights/global-research/international/china-deflation#:~:text=China%20recently%20slipped%20into%20deflation,import%20prices%20for%20other%20countries
https://www.cnn.com/2023/10/06/economy/china-economy-real-estate-crisis-intl-hnk/index.html
https://www.wsj.com/articles/china-youth-unemployment-xi-jobs-522028c5
https://www.reuters.com/world/china/chinas-pitch-foreign-investors-falls-flat-incentives-dwindle-2023-07-24/
https://www.nytimes.com/2023/09/30/business/china-evergrande-banks-property.html
https://www.wsj.com/world/china/china-comes-under-growing-pressure-to-fix-the-countrys-housing-market-709f8d0d?mod=china_more_article_pos3
https://www.wsj.com/world/china/china-comes-under-growing-pressure-to-fix-the-countrys-housing-market-709f8d0d?mod=china_more_article_pos3
https://time.com/6308850/china-economy-slowdown-global-effects/
https://time.com/6308850/china-economy-slowdown-global-effects/
https://www.nytimes.com/2023/07/08/business/china-debt-explained.html
https://www.politico.com/news/2023/04/11/china-lending-imf-world-bank-00090588
https://www.bloomberg.com/news/articles/2023-08-13/china-issues-plan-to-further-attract-foreign-investment
https://www.reuters.com/world/china-says-it-is-ready-work-with-eu-enhance-mutual-trust-2023-10-11/
https://www.globaltimes.cn/page/202310/1299280.shtml?utm_source=Sailthru&utm_medium=email&utm_campaign=China%20Brief%20-%2010102023&utm_term=china_brief
https://www.wsj.com/economy/global/chinas-economy-likely-to-slow-in-2024-as-headwinds-persist-world-bank-says-b85a374e
https://www.cnn.com/2023/09/19/economy/china-pboc-foreign-investment-drive-intl-hnk/index.html
https://www.wsj.com/world/china/china-exports-fall-for-fourth-month-as-once-reliable-growth-engine-sputters-1ab9d689
https://apnews.com/article/china-debt-banking-loans-financial-developing-countries-collapse-8df6f9fac3e1e758d0e6d8d5dfbd3ed6
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Countries experiencing very high 
inflation or debt crises, such as Egypt 
and Argentina, will be at greater risk of 
political destabilization through mass 
demonstrations and industrial action.

WHAT THIS MEANS FOR AIRBNB

Protests and strikes will continue to 
occur in multiple countries where 
Airbnb has offices, business travelers, or 
Nomad employees. Most disruptive 
action will likely be concentrated in 
Western Europe and Argentina, 
impacting transportation, healthcare, 
and energy. Protests and strikes may 
increase in countries where politicians 
propose controversial economic policies 
or host expensive international events in 
the context of local austerity.   

In 2022 and 2023, cost-of-living 
demonstrations occurred in Paris, Berlin, 
and Buenos Aires. Union-led industrial 
action over wages and economic 
hardship impacted several countries 
with Airbnb assets, and disrupted 
critical sectors, including transport and 
healthcare. As national economies face 
the ongoing challenge of higher inflation 
and interest rates in 2024, the number 
and scale of these actions will likely 
increase. 

SITUATIONAL AWARENESS

Despite positive indicators of 
decreasing inflation in key markets, 
elevated inflation rates are highly likely 
to impact much of the world through 
2024, with the Israel-Gaza conflict and El 
Niño contributing to higher energy and 
food commodity prices. 

Central banks are likely to maintain 
higher interest rates in response, 
slowing economic growth in the EU and 
probably causing a recession in the 
United Kingdom, Germany, and 
potentially the United States.

The combination of high interest rates, 
high inflation, and low economic growth 
place significant pressure on many 
households globally. Inflation will 
continue to drive higher living costs, 
with high interest rates increasing 
housing costs and weakening equity 
markets. 

Public frustration over economic 
conditions could influence major 
elections in the US and UK in favor of 
opposition parties. Resentment over 
economic conditions will also drive 
protests and industrial action. 

INFLATION AND INTEREST RATES

Inflation levels show signs of easing in some markets, but interest 
rates will remain elevated in 2024. Higher borrowing costs sustain 
higher living costs and raise the potential for recession in several 
advanced industrial economies. Public frustration will influence 
elections and spark social unrest.
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https://www.iasplus.com/en/news/2023/07/hyperinflationary-economies
https://www.nytimes.com/2023/10/05/world/middleeast/egypt-election-sisi.html
https://www.cnn.com/videos/world/2023/08/25/exp-argentina-inflation-election-protests-rdr-082503aseg2-cnni-world.cnn
https://apnews.com/article/lebanon-pound-dollar-economy-crisis-eece2e773fa8c7f94090ebd67bf7d55a
https://www.reuters.com/world/americas/argentina-president-protesters-slam-imf-debt-austerity-economy-creaks-2023-05-18/
https://www.reuters.com/business/energy/french-utility-edf-posts-two-day-notice-national-strike-2023-10-11/
https://www.bloomberg.com/news/articles/2023-09-27/france-budget-macron-tests-inflation-hit-households-with-climate-spending
https://www.reuters.com/world/europe/protesters-prepare-last-ditch-bid-stop-french-pension-overhaul-2023-06-06/
https://apnews.com/article/lebanon-pound-dollar-economy-crisis-eece2e773fa8c7f94090ebd67bf7d55a
https://www.rfi.fr/en/business-and-tech/20221112-thousands-protest-in-berlin-over-price-rises
https://www.reuters.com/world/americas/argentina-president-protesters-slam-imf-debt-austerity-economy-creaks-2023-05-18/
https://www.fwc.gov.au/what-industrial-action
https://www.fwc.gov.au/what-industrial-action
https://www.reuters.com/world/americas/argentina-president-protesters-slam-imf-debt-austerity-economy-creaks-2023-05-18/
https://www.wantedinrome.com/news/italy-public-transport-strike-monday-9-october.html
https://www.imf.org/external/datamapper/PCPIEPCH@WEO/OEMDC/ADVEC/WEOWORLD
https://www.voanews.com/a/food-prices-rising-due-to-climate-change-el-nino-and-russia-s-war-/7288988.html
https://www.voanews.com/a/food-prices-rising-due-to-climate-change-el-nino-and-russia-s-war-/7288988.html
https://www.cnbc.com/2023/09/20/fed-rate-decision-september-2023-.html
https://www.reuters.com/markets/rates-bonds/feds-bowman-expects-it-be-appropriate-raise-rates-further-2023-10-02/
https://www.ecb.europa.eu/press/pr/date/2023/html/ecb.mp230914~aab39f8c21.en.html
https://www.reuters.com/world/uk/uk-recession-risk-deepens-companies-falter-pmi-2023-09-22/
https://www.dw.com/en/germany-headed-for-deeper-recession-imf-says/a-67049892
https://www.nytimes.com/2023/07/27/business/economy/fed-economy-soft-landing.html
https://economy-finance.ec.europa.eu/economic-forecast-and-surveys/business-and-consumer-surveys/latest-business-and-consumer-surveys_en
https://www.imf.org/en/Blogs/Articles/2023/07/13/weak-global-economy-high-inflation-and-rising-fragmentation-demand-strong-g20-action
https://www.nytimes.com/2023/09/29/business/eurozone-inflation-september.html
https://www.wsj.com/politics/elections/bidens-age-economic-worries-endanger-re-election-in-2024-wsj-poll-finds-67a7bba8
https://www.bloomberg.com/news/articles/2023-08-05/sunak-set-to-fight-uk-election-against-a-bleak-economic-backdrop
https://www.euronews.com/video/2022/11/12/watch-thousands-protest-in-berlin-over-rising-cost-of-living
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The combined impact of austerity 
measures and debt distress could spark 
social unrest, industrial action, and 
influence elections.  

WHAT THIS MEANS FOR AIRBNB

Rising debt distress could erode high 
consumer discretionary spending on 
travel. Social unrest linked to austerity 
measures could manifest near Airbnb 
offices (particularly Paris), with 
protestors seeking to enter or occupy 
the offices of corporations deemed to 
be paying insufficient taxes or 
profiteering. 

Frustration over austerity measures and 
public perceptions linking Airbnb to 
high housing prices could help fuel 
protests globally, to include at the 2024 
Olympics in Paris. 

Meanwhile, industrial action will likely 
disrupt transportation and healthcare in 
countries such as France and the UK, 
disrupting employees’ access to key 
services.  

SITUATIONAL AWARENESS

Global public spending increased 
significantly to maintain growth and 
consumption during COVID-19, with the 
EU and UK also spending heavily to 
support businesses and households 
during the 2022 energy crisis.

Meanwhile, inflation helped increase 
household debt levels in major countries 
such as the United States, United 
Kingdom, and South Korea. Although a 
large percentage of this debt derives 
from long-term obligations such as 
mortgages, a sizable portion comes 
from car loans and credit card balances. 

Higher interest rates raise the cost of 
servicing public sector debt, forcing 
governments to either raise taxes or 
implement austerity measures. High 
interest rates will also increase the cost 
of household debt while slowing 
economic growth and impacting wages.

In response, many households will be 
forced to either reduce consumption or 
potentially face debt distress, 
particularly in countries with variable 
rate mortgages, including the United 
Kingdom, Australia, Ireland, Germany, 
and the Netherlands.  

CONSUMER AND HOUSEHOLD DEBT

Household and public debt are approaching record levels due to 
inflation and government crisis response efforts. High interest 
rates will likely contribute to debt distress and austerity measures, 
driving risks of wider economic instability and social unrest.
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https://www.mckinsey.com/industries/consumer-packaged-goods/our-insights/the-state-of-the-us-consumer
https://apnews.com/article/france-protests-macron-retirement-age-b734701860b2ab003bb9a1e3ff976505
https://www.cnn.com/2023/04/13/europe/france-protests-pensions-lvmh-intl/index.html
https://www.bloomberg.com/news/articles/2019-11-21/why-paris-isn-t-cheering-airbnb-s-olympic-deal
https://www.reuters.com/world/europe/protesters-prepare-last-ditch-bid-stop-french-pension-overhaul-2023-06-06/
https://crisis24.garda.com/alerts/2023/10/france-multiple-labor-unions-plan-strikes-and-demonstrations-nationwide-oct-13
https://www.cnbc.com/2023/02/01/uk-strikes-half-a-million-brits-are-taking-part-in-the-biggest-walkout-for-12-years.html
https://usafacts.org/state-of-the-union-2021/budget/
https://kpmg.com/xx/en/home/insights/2020/04/european-union-government-and-institution-measures-in-response-to-covid.html
https://qz.com/europe-has-spent-more-than-800-billion-shielding-citiz-1850107510#:~:text=In%20total%20the%20countries%20of,an%20economic%20policy%20think%20tank
https://www.nbcnews.com/business/consumer/credit-card-debt-rising-as-student-loan-payments-restart-rcna104442
https://www.brookings.edu/articles/navigating-the-long-shadow-of-high-household-debt/
https://commonslibrary.parliament.uk/research-briefings/sn02885/
https://commonslibrary.parliament.uk/research-briefings/sn02885/
https://www.bloomberg.com/news/articles/2023-08-20/risk-of-debt-crisis-return-seen-in-korea-on-credit-union-woes#xj4y7vzkg
https://www.cnbc.com/2023/08/11/why-americans-are-struggling-with-car-loans.html
https://www.nbcnews.com/business/consumer/credit-card-debt-rising-as-student-loan-payments-restart-rcna104442
https://www.reuters.com/world/us/us-household-debt-largely-unchanged-q2-credit-card-balances-jump-ny-fed-says-2023-08-08/
https://www.pbs.org/newshour/politics/pension-reform-opponents-in-france-fail-to-pass-repeal-bill
https://www.bls.gov/news.release/pdf/cesan.pdf
https://www.newyorkfed.org/newsevents/news/research/2023/2023051
https://asia.nikkei.com/Economy/South-Korea-s-mortgage-rates-balloon-dampening-spending
https://www.fitchratings.com/research/structured-finance/australia-spain-uk-mortgages-most-exposed-to-rising-rates-16-05-2022
https://unctad.org/news/un-warns-soaring-global-public-debt-record-92-trillion-2022
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SITUATIONAL AWARENESS

In 2024, France will face an array of 
protest drivers, including unpopular 
socio-economic policies and the 
continued use of Article 49.3 by 
President Macron to push through 
legislation. 

Incidents of excessive police violence 
remain a sensitive touchpoint for 
violent unrest, particularly in peripheral 
housing estates around major French 
cities. 

The 2024 Olympic Games will likely 
allow a diverse range of activist groups 
to coalesce around a singular target, 
and protest activity will almost 
certainly increase through July 2024 
and for the duration of the Summer 
Games. Notably, anti-Olympic groups, 
unions, and climate activists, will likely 
stage protests in an attempt to disrupt 
the event. 

Police will face increased pressure to 
avoid aggressive interactions with 
protestors, but vandalism, and some 
level of potentially violent disruption is 
expected during the Olympics.

WHAT THIS MEANS FOR AIRBNB

Protest movements may target the 
Airbnb Paris office in the coming 
months due to resentment over 
government support for the Olympics 
and its sponsors. 

Demonstrations targeting the 
Olympics, particularly in Paris, will likely 
escalate as macro-economic 
challenges are felt more widely. 

All protests in Paris have the potential 
to impact employees as gatherings can 
become violent with little notice. Large 
and disruptive protests can lead to the 
use of tear gas and water cannons, 
while protesters have set objects on 
fire and vandalized numerous buildings. 
Meanwhile, industrial action quickly 
disrupts public transport schedules and 
road traffic. 

During the Olympics, the increased 
number of police will be deployed, 
including officers from other parts of 
France, presenting problems with 
operational unfamiliarity. 

FRANCE

Protests prompted by President Emmanuel Macron’s controversial 
reform agenda, austerity measures, social injustices, and climate 
change will escalate in the lead up to the 2024 Olympic Games.
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LEXICON
Article 49.3
A constitutional measure which enables a government to push a bill 
through the National Assembly, France’s lower house of Parliament, 
without a vote.

https://www.ouest-france.fr/economie/retraites/motions-de-censure-manifestations-blocages-apres-le-49-3-la-semaine-sannonce-tendue-db0f2abc-c5b0-11ed-bd88-a48dbce3e894
https://www.leparisien.fr/economie/justice-police-education-le-budget-2024-en-hausse-de-pres-de-9-milliards-deuros-27-09-2023-763JZYUBVFGAZC4NGHEWAP33XY.php
https://www.lemonde.fr/en/france/article/2022/10/19/france-how-does-article-49-3-allow-a-bill-to-be-passed-without-a-vote_6001019_7.html
https://www.francetvinfo.fr/societe/immigration/info-franceinfo-loi-immigration-gerald-darmanin-dit-attendre-la-fin-des-elections-senatoriales-pour-reprendre-les-discussions-notamment-avec-lr_6044972.htmlhttps://www.francetvinfo.fr/societe/immigration/info-franceinfo-loi-immigration-gerald-darmanin-dit-attendre-la-fin-des-elections-senatoriales-pour-reprendre-les-discussions-notamment-avec-lr_6044972.html
https://www.france24.com/fr/france/20230702-%F0%9F%94%B4-en-direct-recul-des-violences-urbaines-lors-de-la-cinqui%C3%A8me-nuit-d-%C3%A9meutes
https://apnews.com/article/olympics-france-paris-protests-pensions-macron-54d525e5dd226eb0f52a3ba45546c338
https://www.francebleu.fr/infos/societe/augmentation-du-prix-de-l-electricite-c-est-du-vol-du-racket-c-est-une-honte-denoncent-les-boulangers-9667154
https://www.theguardian.com/world/2023/may/01/police-fire-teargas-on-may-day-protesters-in-cities-across-france
https://www.reuters.com/world/europe/macrons-government-faces-moment-truth-over-pension-system-overhaul-2023-03-20/
https://globalnews.ca/news/9716944/paris-olympics-2024-opening-ceremony-security/
https://www.nytimes.com/2023/03/16/world/europe/france-constitution-article-49-3.html


WHAT WE SAID WHAT HAPPENED SCORE

CLIMATE
CHANGE

In 2023, GSI assessed climate change 
would lead to more extreme weather.

Summer in Europe was exceptionally hot and, globally, 2023 
was the hottest year on record. In the US, El Niño offset the 
heat and drought in California, but appeared to make 
weather conditions worse in Washington and Canada. 
Wildfires in California were not as bad as might have been 
expected. To date, hurricanes and typhoons are more 
intense, but have also not made landfall at their strongest.

Mostly correct 
The impact of El Niño disrupted the Atlantic hurricane season. 
California got lucky with wildfires, but Canada did not. 

EUROPEAN 
ENERGY CRISIS

A lack of Russian gas imports to 
Europe would lead to higher energy 
prices. The rise in living costs could 
lead to protests and industrial action.

EU energy prices skyrocketed in the winter. The coupling of a 
mild winter with cuts in consumption allowed reserves to 
remain high enough to avoid rationing. No mass protests over 
living costs, but industrial action became more common 
across the EU.

Correct 

FOOD 
SECURITY

Food prices would stay high through 
2023 fueling food insecurity. Protests 
linked to the cost of living would be 
exacerbated by food prices.

Wheat prices stabilized and dropped to pre-Ukraine invasion 
levels, but overall food inflation and food insecurity is up for 
most countries. Food insecurity has not been a major feature 
of cost-of-living protests.

Correct

ESCALATION
IN UKRAINE

Russia would intensify its attacks on 
Ukraine leading to increased 
Ukrainian refugee flows. In turn, this 
would amplify anti-migrant narratives, 
and possibly incite violent attacks.

Russia did increase its attacks, and there has been an 
increase in anti-migrant narratives. However, there was no 
large-scale increase in migrant numbers from Ukraine, and 
little in the way of reported violent attacks on migrant 
groups.

Partially correct 
The strategic forecast was accurate; however, the third-order 
impacts (violence against migrants) did not materialize as 
expected.

XI’s THIRD TERM

GSI assessed 2023 would see another 
year of Xi consolidating control over 
China and its policy agenda; 
additional waves of COVID-19 in 
China; no invasion of Taiwan; however, 
more incursions in its air defense 
identification zone (ADIZ).

Xi appointed and then arrested two cabinet members for 
corruption, reinforcing his absolute control over China’s 
policy agenda and future direction. No major waves of 
COVID-19 were reported, but China stopped reporting on 
cases amid widespread speculation most of the population 
already contracted the virus. China did not invade Taiwan.

Correct

REWIND
GSI Periscope Forecast 2024            REWIND

Transparency in forecasting is essential to maintain stakeholder trust. As such, GSI has 
included a self-assessment of forecasts made in the 2023 Periscope Report. 

Confidential. This report is not for external distribution.  Questions? Please contact sra@airbnb.com
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WHAT WE SAID WHAT HAPPENED SCORE

GLOBAL 
RECESSION

Interest rates would continue to stay relatively 
high and could lead to a recession in some 
countries. China would experience deflationary 
pressure and slow economic growth.

Interest rates have stayed high; however, no 
recessions were declared. China struggled to 
boost its economic output.

Mostly correct
Interest rates have stayed surprisingly high, and inflation has not 
dropped as much or as quickly as might have been expected 
during 2023. GSI assessed that a recession would emerge in some 
European countries. This has not yet happened. However, the 
threat could roll over to 2024. 

POLITICAL 
POLARIZATION

Entrenched positions would drive divisive 
discourse in the US, Europe, Brazil, and India.
Russia would attempt to fuel disinformation for 
geopolitical gain and its machinations would 
undermine public confidence in electoral 
processes. Airbnb would be probably directly 
impacted by these changes.

The divergent narratives did not really impact 
Airbnb directly, and there were no protests at 
Airbnb offices linked to divisive discourse. 

Mostly correct

2023 ELECTIONS

Thailand would see controlled protests, with 
little widespread violence. Catalonia would likely 
experience a resurgence of independence 
activity in 2023. Rampant inflation in Argentina 
would lead to strikes and protests. 

Forecasts were accurate. Independence parties 
in Spain played a larger role in 2023. However, 
GSI did not expect the country to face a 
constitutional crisis following its elections. 
Additional developments are still monitored 
closely.

Correct

RIGHT-WING 
EXTREMISM

Extremist groups in the US would localize their 
activism. Lone-wolf and small-cell bad actors 
would present an increased risk. Ukrainian 
refugees in Europe would become targets for 
hate crimes.

Extreme far-right narratives continue to 
proliferate in advanced economies. Ukrainian 
refugees are less welcome in parts of Europe; 
however, refugees have not really been targets 
of organized violence. Airbnb was not tied to 
the evolving extreme far-right narratives. 

Mostly correct
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