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Global Payments is said to be shopping AdvancedMD.
RAFAEL HENRIQUE—SOPA IMAGES/LIGHTROCKET VIA GETTY IMAGES

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sear... 1/18



4/2/24, 8:54 AM Global Payments wants $3 billion for AdvancedMD —but may have to settle for half of that | Fortune

Global Payments, the publicly traded payments processor, is seeking a buyer for AdvancedMD, according to
four banking and private equity sources.

Global Payments has hired an investment bank to advise on the sales process, the sources confirmed to
Fortune. GPN wants $3 billion for AdvancedMD, but it’s more likely to receive something closer to $1.5
billion, one banker told Fortune.

“We decline to comment on market rumors or speculation,” a Global Payments spokesman said in a
statement to Fortune.

Founded in 2000, AdvancedMD provides medical billing software, including for payments, to physician
practices. The South Jordan, Utah-based company said it currently serves 40,000 practitioners across
13,000 practices as well as 850 medical billing companies. It employs 800 people.

AdvancedMD has bounced between private equity and strategic owners for the last 15 years. In 2008,
Francisco Partners acquired AdvancedMD—and sold it three years later to ADP. Marlin Equity Partners
bought AdvancedMD in 2015, only to sell it in 2018 to Global Payments, which paid $700 million in cash.
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Global Payments offers technology and services used by companies in sectors that include restaurants,
retail, health care, and education. Shares have rebounded from a 52-week low of $95.12 in June, closing
Thursday at $134.59.
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Global Payments owning AdvancedMD didn’t make sense, said one venture capital executive, because the
firm really needs to choose between being “software-first or payments-first—not both.”

GPN faced a similar issue with Netspend, a provider of personal bank accounts and prepaid debit cards.

Global Payments acquired Netspend in 2019 as part of its $21.5 billion buy of Total Systems Services. (TSYS

had bought Netspend for about $1.4 billion in 2013.) Last year, Global Payments sold the consumer business

of Netspend to its original founders, who partnered with Searchlight Capital Partners, Fortune reported.

Bloomberg reported in December that Global Payments was weighing the possible acquisition of Shift4,
another payments firm, which Global Payments denied. Reuters then reported in February that Fiserv and
Amadeus IT were bidding to buy Shift4, but the process was pulled after bidding was too low.

Subscribe to the CFO Daily newsletter to keep up with the trends, issues, and executives
shaping corporate finance. Sign up for free.

Sponsored

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sear...

3/18



4/2/24, 8:54 AM Global Payments wants $3 billion for AdvancedMD —but may have to settle for half of that | Fortune

Sponsored Stories

: A
Jodie Foster says Gen Z are ‘really Diddy disappears from Macy's, Donald Trump’s net worth sinks by $1

annoying’ to work with because they heavily marked down at Walmartas  billion following revelations Truth
don’t use proper grammar and turn... sources say sex trafficking probe... Social actually lost over $58 millio...

Fortune Fortune Fortune

Savings Worth Savoring

Nespresso

Get NFL Sunday Ticket now
YouTube & YouTube TV

What are the need-to-know topics
for CISOs?

Splunk

Switch to Square. Use code NEWTOSQUARE.

Square

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sear...  4/18



4/2/24, 8:54 AM Global Payments wants $3 billion for AdvancedMD —but may have to settle for half of that | Fortune

State of Observability 2023 Why This ‘Sleeved’ Cashmere Wrap is Quickly Trending
Observability leaders are reporting better visibility, ~ in 2024
experiencing fewer talent challenges, and... It's so soft and warm...
Splunk FashionInUSA
Latestin Finance

2 hours ago

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sear...  5/18



4/2/24,8:54 AM Global Payments wants $3 billion for AdvancedMD —but may have to settle for half of that | Fortune

NEWSLETTERS - CFO DAILY
The latest sign of CFO turnover? The first woman in that role at Jacobs is
leaving after 7 months

BY SHERYL ESTRADA
April 2, 2024

FINANCE - LEADERSHIP

Boeing needs a CEO with very rare traits, insiders say—but the best 2
candidates are unlikely to take the job

BY SHAWN TULLY
April 2, 2024

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sear... 6/18



4/2/24,8:54 AM Global Payments wants $3 billion for AdvancedMD —but may have to settle for half of that | Fortune

FINANCE - U.S. DEBT

Ken Griffin says U.S. is being ‘irresponsible’ with national debt, and
politicians are spending ‘at the expense of future generations’

BY ELEANOR PRINGLE
April 2, 2024

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sear... 7/18



4/2/24,8:54 AM Global Payments wants $3 billion for AdvancedMD —but may have to settle for half of that | Fortune

FINANCE - PRIVATE EQUITY

How Sixth Street became a haven for Goldman Sachs refugees—and a $27
billion force in sports investing

BY LUISA BELTRAN
April 2, 2024

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sear... 8/18



4/2/24,8:54 AM Global Payments wants $3 billion for AdvancedMD —but may have to settle for half of that | Fortune

FINANCE - 1TMDB

Cannes yacht encounter triggered alleged $1.8 billion fraud that put
Malaysia’s ex-prime minister in prison

BY HUGO MILLER AND BLOOMBERG
April 2, 2024

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sear... 9/18



4/2/24,8:54 AM Global Payments wants $3 billion for AdvancedMD —but may have to settle for half of that | Fortune

FINANCE - INSIDER TRADING

87-year-old billionaire Joe Lewis will be punished enough with a less than 18-
month sentence for insider trading, U.S. prosecutors say: ‘Punishment may
come in many forms’

BY PETER BLUMBERG AND BLOOMBERG
April 2, 2024

Most Popular

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sea... 10/18



4/2/24,8:54 AM Global Payments wants $3 billion for AdvancedMD —but may have to settle for half of that | Fortune

FINANCE

America will be left with ‘severe, irreversible scars’ if national debt goes
unchecked. Now, a blockbuster report warns the bill is higher than believed,
hitting $141T by 2054

BY ELEANOR PRINGLE
April 1, 2024

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sea... 11/18



4/2/24,8:54 AM Global Payments wants $3 billion for AdvancedMD —but may have to settle for half of that | Fortune

LIFE

Don’t brush right after you eat. Dentists say there’s one thing you should do
after every meal that’s better for oral—and overall—health

BY KELLS MCPHILLIPS
March 31, 2024

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sea... 12/18



4/2/24,8:54 AM Global Payments wants $3 billion for AdvancedMD —but may have to settle for half of that | Fortune

LEADERSHIP

Singaporean firm whose ship took down the Baltimore bridge just cited an
1851 maritime law to cap liability at $44 million

BY MICHAEL KUNZELMAN, REBECCA BOONE, AND OTHERS
April 1, 2024

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sea... 13/18



4/2/24,8:54 AM Global Payments wants $3 billion for AdvancedMD —but may have to settle for half of that | Fortune

LEADERSHIP

Is Japan finally out of its 30-year slump? Economists are optimistic that Japan
is back—and they say they have the data to prove it

BY LIONEL LIM
April 1, 2024

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sea... 14/18



4/2/24,8:54 AM Global Payments wants $3 billion for AdvancedMD —but may have to settle for half of that | Fortune

TECH

The CEO behind the world’s No. 2 TV brand thinks the U.S. is driving
deglobalization, thanks to Biden’s tech controls on China

BY NICHOLAS GORDON
April 1, 2024

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sea... 15/18



4/2/24,8:54 AM Global Payments wants $3 billion for AdvancedMD —but may have to settle for half of that | Fortune

FINANCE
Ford is slashing two-thirds of employees at its F-150 Lightning plant as its
ambitious electric-car plans sputter

BY DYLAN SLOAN
March 29, 2024

Rankings

100 Best Companies Most Powerful Women

Fortune 500 Future 50

Global 500 World’s Most Admired Companies

Fortune 500 Europe See All Rankings

Sections

Finance Asia Health
Leadership Europe Well
Success Environment Retail

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sea... 16/18



4/2/24,8:54 AM Global Payments wants $3 billion for AdvancedMD —but may have to settle for half of that | Fortune

Tech Fortune Crypto Lifestyle
Politics
Newsletters MPW
Magazine CEO Initiative
Features Conferences
Commentary Personal Finance
Recommends
Coupons

Customer Support
Frequently Asked Questions
Customer Service Portal
Privacy Policy

Terms of Use

Single Issues for Purchase

International Print

Commercial Services

Fortune Brand Studio
Fortune Analytics
Fortune Conferences
Advertising

Business Development

About Us

About Us

Editorial Calendar

Press Center

Work at Fortune

Diversity and Inclusion
Behavioral Advertising Notice
Terms and Conditions

Site Map

GOI000

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sea... 17/18



4/2/24, 8:54 AM Global Payments wants $3 billion for AdvancedMD —but may have to settle for half of that | Fortune

© 2024 Fortune Media IP Limited. All Rights Reserved. Use of this site constitutes acceptance of our Terms of Use and Privacy Policy | CA Notice at Collection and
Privacy Notice | Do Not Sell/Share My Personal Information | Ad Choices

FORTUNE is a trademark of Fortune Media IP Limited, registered in the U.S. and other countries. FORTUNE may receive compensation for some links to products and
services on this website. Offers may be subject to change without notice.

S&P Index data is the property of Chicago Mercantile Exchange Inc. and its licensors. All rights reserved. Terms & Conditions. Powered and implemented by
Interactive Data Managed Solutions.

https://fortune.com/2024/03/22/global-payments-advancemd-shift4-payments-francisco-partners-marlin-equity/?utm_source=search&utm_medium=suggested_sea...  18/18



