Freedom

of choosing your own
video collaboration

solutions

Developer-friendly
Video API

inAPI

Incorporate realdime video in all facets of your
business by building your own video meeting
application with inAPl. White label your own
Video collaboration platform - Your video calls
should represent your brand’s ideclogy.
Customize the look & feel of your video
meetings; with limited lines of code, and
fransform from zero to seamless video calls
within minutes!

/ inAffiliate
Become
a Partner

and .

\. Boost Your ;

Get paid for anticipating your
audience’s needs and
recommending vertical-wise great
video meeting solutions.

4K VIDEO &
AUDIO MEETINGS

FOLLOW US
LIKE US

and TAG US

HIGH-GRADE
SECURITY

L Toll Free

1800 258 3399
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] InstaVC

Scan to visit website

Choose from our SaaS based Video
Collaboration Applications

SUBSCRIBE

Ti1® ET

A contemporary virtual classroom platform
for the digital age, it incorporates live
learning while embedding a comprehensive
CMS that is simple to set up and can bring
the world to your classroom.

inShop

A virtual shopping platform that will upgrade
refail and eccommerce with seamless video
buying experiences and help establish
intelligent relationships between Retail
Businesses & their customers.

inConsult

inConsult is a business consulting application
for today’s consultants. It redefines virtual
consultations and centralizes all your client
reservations, video calls, workshops,
payments, and more.

N

= Email

Powered by PeopleLink

vc@instavc.com

inClinic

Develop your own virtual clinic and
significantly improve your revenue stream
along with improved accessibility & reduced
geographical barriers for better patient
oulcomes.

Ti\NA®

A 4K ready, high-value, low-cost FHD video
meefing platform. inVC is the first in the
world to introduce a disruptive licensing
model for Businesses fo unlock their full
potential.

UNLIMITED HOST

mVC DISRUPTIVE

LICENSING MODEL

SAVE ¥ B0,

ﬂH ‘I"ﬂl.lll ANNUAL RECURRING COST

1 e®e e
18] T
. 11 D‘D o = #’
SEAMLESS WORKS ON EASY COST-EFFECTIVE
INTERACTION ANY DEVICE COLLABORATION SOLUTIONS

InstaVC Inc.
4-311, 37120 Fremont Blvd

United States

Bhartl Alrtel's
consolidated net
profit for the
second guarter
rose 89% to
£2,145.2 cr, on the
back of 4G user
additions, lower
SUC & a one-time
Eaink P1

Suite M, Fremont, CA 94536,




Get the best immersive video
conferencing experience with

our Al-based 4K ready solutions

PeopleLink provides conferencing solutions for various room types, including
work-from-home, huddle rooms, conference rooms, and classrooms.

Our next-generation 4K based Al cameras, auto-tracking, wired/wireless, or
ceiling-based audio solutions provide a clutter-free and pro experience.

WORK
FROM HOME

-

Range of USB-based, noise suppression
headphones, Compatible with all UC plattorms

Integrated with Camera,
Speaker, Microphone

v

Adaptive Active Noise Cancellafion, Hybrid
Headphones for local & far-end audio

;O
|
i i

Bluetooth Speakerphones with Built-in wide
pickup range mics and speakers

st

Wide angle 2K Al camera with Built-in
Speaker & Microphone

Infegrated with Camera,
Speaker, Microphone

|
=

Video Ceollaboration endpoints with an

aption of Android/H.323/SIP enabled calls

Wiraless microphones with
cascading up 1o 4 mics

CONFERENCE
ROOMS

& 9

Te— |= _'. > .I' -|

Full HD, 12x Optical Zoom, Single & Dual Camera
tor automatic active speaker fracking

Digital Microphone Array, with up to &-meter
audio pickup range

10 inch Touchpad with Buillln Android OS for
VC 8 Room Autoamation Controllers

i

4K Camera with Builtin microphone, Speakers,
and integrated Al-powered tracking

Scan to visit website

-

Full HD, 20x Optical Zoom, Intelligently
Tracks Teacher/Students

!

DSP supports 2 to 8 Ceiling Microphones,
updo 3 meters Pickup radius each

.
-'
_.—--"'";

AudioVisual Integrated, Smart & |nteractive
Podiums for Classroom Automation

4K, Multi Touch, Built-in Android & Windﬂﬁs (Opt),
55, 65, 75, 86 & 98 inches Panels

FOLLOW US

LIKE US
and TAG US

2% Email

\Tu" Free

1800 208 3399

vc@peoplelinkvc.com

isclaimer: Images simulated for representational purpose only. The actual product may vary due to product enhancements.
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Tata's Revival Runway
for Air India

E E How turbulent is Air

-0 India’s flight path under

oy the Tata Croup?

E ? Tune in to etplay.com.
Also available on

EconomicTimes.com/podcast, Amazon

Prime Music, Apple Podcasts, JioSaavn
and Spotify.

PURE

POLITICS

Two-Finger Test Must
not be Conducted in
Rape Cases, says SC

#EBW TheSupreme CourtonMon-
m day held that the "two-finger
test” on arape victim “must
not be conducted”. It said the "so-called
test has no scientific basis and neither
proves nor disproves allegations of
rape”. The test "re-victimises and
re-traumatises women”, the apex court

sald. Raghav Ohrireports. »» 2

% 5C Appoints 2 Nodal Counsels
in Pleas Against CAA»» 4

= PM Modi to Visit Morbi Today
to Take Stock of Situation »» 2

74.5-5KCR LINED UP FOR NEW BIZ VENTURE

AB Group Set to Enter
Branded Jewellery Mkt

The Aditya Birla Group is setting up
w aseparate business venture for

- branded jewellery to directiy rival
Tatagroup’s Tanisha. It will set up iarge-format
exclusive jewellery retall stores. launch In-
house brands across daily wear and premium
price points. Ratna Bhushan reports, »» 8
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NEED FOR TARIFF CORRECTION, SAYS MD VITTAL

Airtel Q2 Profit up
89% on More 4G
Users, Lower SUC

FALLING STEEL PRICES, HIGH INPUT COSTS HURT

Tata Steel’s Net
Profit Plunges
90%t031,297 cr

BENANETT. COLEMAN & U0, LTh,

Musk Takeover may Attract
GenZ Users to Twitter

R T~ DISRUPTION: STARTUPS & TECH »» 12

AHEAD OF US FED MEET

Nifty Regains
Mt 18,0000n
Global Cues

Benchmark indices
rise 1% to 1-mth high;
FPIs net buyers for
fifth straight day

OQur Bureau

Mumbai: Rising for the 10th
ponsecutive  session, India’s
benchmark indices advanced
more than 1% Monday 1o a one-
mwonith high as traders took cues
from global markets amid gro-
wing anticipation US policyma-
kers will soften thelr stance on
rate hikes after early albeit mix-
i, stgns of easing inflation,

Support from forelen portfolio
investors (FPIs)y—they resumed
buving Indian equities—saw
the Sensex surpass 60,000, The
Nifty clinched the crueial mark
of 18,000 as the market saw 4 bro-
ail-based rally led by pains in
banks, engineering, capital go-
ods and cement comparies,

The Sensex closed at 60,746.59
points, up 786.74 or L31% from
the previous close. The Nifty ad-
vanced 225 40 points, or 1.27%. to
end at 18,012 20. Analysts see the
Nifty facing resistance al aro-
und 18,100 and exceeding that co-

uld take it toward 18.300-18,500 Je-
vels in the near term.

"The market may have little he
adroom to rise from current le-
vels before running into some
registance or even a correction,”
said Rahul Arora. CEO, Nirmal
HBang Institutional Equities
"The recent rally has been dri-
ven by better-than-expected qu-
arterly earnings thus {ar and
perhaps some technical adjust-
ments by funds due to the quar-
terend.”

FPIs were net buvers of Indian
equitiesfor the fifth stralght day
of trading. They bought shares
in the cash segmeni worth Rs
117061 crore on Monday, as per
provisional stock exchange da-
ia, taking the count to nearly Rs
12,000 crore in six sessions,

The reversal in FP1 outflows
and improvement in second-qu-
arter corporate earnings have
helped benchmeark Indian indi-
ces post nearly 6% gains in Octo-
ber — in line with stmilar moves
in the US markets that logged
thedr fourth straight weekly ga-
in Friday degpite a meltdown in
Big Tech stocks. "The marke! is
hoping Fed will pause alter De
eember and review the impact of
palicy measures taken so far on
the 1S and global economy,” said
Deepak . Jasani, head, retail rese-
arch, HDFC Securities,

Sept Core Sector
Output Rises 7.9%

India’s core sector
growth recoveredio

7.9% inSeptember,
reversing two months of
dechne, lifted by a broad-
based rebound in key in-
frastructure sectors. »» 7

H1Fiscal Deficit at
37.3%0f FY23 Aim

The Centre's fiscal
m situation remained

comfortable atthe
end of September, with fiscal
deficitat 37 3% of theFY23
budget estimate, marginally
wider than 35% last year, »» 7
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Lula Wins Brazil Presidential
Poll in Historic Comeback

AROUND THE WORLD »» 11
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CENTRE AIMS TO CLEAR FIRST APPLICATIONS "SOON’

Govt Forms 3 Panels to
Evaluate Fab Proposals

Surabhi Agarwal & Aashish Aryan

New Delhi: The [Union govern-
ment has set up three sub-commit-
tees to evaluate the multd-billion
dollar proposals received under its
ambitious India Semiconductor
Mission (ISM)and aims lo approve
the first applications “soon”, peo-
ple in the know told ET.

Five consortiums including Vedan.
ta- Foxconn, Next Orbit Ventures-To-
wor Semiconductor (now owned by
Intel), and Rajesh Exports, which ha-
ve apphlied for incentives under
ISM’s £10 billion package. are awal-
ting official <anction to set up semi-
conductor fabrication units.

Sources aware of the thinking
within the government said that
members from the Ministrv of
Electronics and Information Tech-
nology (MeitY) and the Industrial
Finance Corporation of India (IF-
CI) are part of one of three sub:

committees that will whet the pro-
posals. A second comumittee drawn
from the ranks of the National In-
vestment and linfrastructinre Fund
(NLLF)Y has also been tasked with ea-
sing any bottlenecks that the com-
panies may face while setting up
their units. A third sub-commities
has been carved out from the 21-
member expert group of the ISM
and includes three domain experts,
they added.

The Centre's push for semicon:
ductor manufacturing comes inthe
backdrop of disruptions in the glo
hal supply chain that is stoking de-
mand for new fab units, along with
national security and strategic rea-
sons, It had earlier said that it wo-
uld approve applications for ISM
mcentives by October

The2l-member expert groupischa-
ired by IT minister Ashwini Vaish-
naw The subcommitiee under this
group, “is evaluating the proposals
on their technical know-how and fes-

sibility eriteria,” acoording to peo-
ple aware of the developments.

Further, as these e “multi-bil
lion dollar projects and will mean
big incentives from the Centre as
well as states, the gover nment is ve-
v carefully evaluating the propo-
sals on thelr financial and techni
cal capability,” the sources said.

“As the NIIF group is the govern-
ment'sarmwhich looks alterfinan-
cing of large infrastructure pro-
jects, finance inputs will be recei-
ved from this sub-committee, "they
saled.

Telecom PLI Scheme:
GovtNod to 42 Cos

The communications muus:
try has given approvals to
42 companies, including 28
MSMEs, under the PLI scheme for
telecom and networking products. »» 8
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Huawei, ZTE India Units See
Statt Exodus as Biz Takes a Hit

Employee base has shrunk by 90% in last 2 years amid scrutiny of Chinese gear cos

Muntazir.Abbas
@timesinternet.in

New Delhi: The emplovee base of
the Indian units of ZTE Corp and
Huawei Technologies has shrunk
by around % over the last two ve-
ars with the two Chinese telecom
gedar makers failing to secure new
business, including any for 5G gear
supplies, following greater govern-
menl serutiny and tightened procy-
rement rules,

“ZTE's workforce has shrunk clo.
s¢ to 150 employees while Huawel
has nearly 200 employees current.

Iy" an industry executive [amiliar
with the two companies said. At
end of 2020, ZTE and Huawel had
close to LK and L5500 emplovees,
respectively

Amid tensions at the border bet-
ween India and China, New Delhi
cited cybersecurity concerns while
1ssuing a divective last vear that re-
quired all telecom equipment supp-
lies to go through a tghter scree
ning process— to be procured from
entities marked as “trusted sources’
and deploy gear only marked as a
‘trusted product’.

Both ZTE and Huawelare vet to re-
ceive the trusted sources tag, while

its European, US and Indian rivals
have already secured them and are
receiving trusted products” appro-
vals to supply network equipment
ona case-to-case basis.

Both Huawel and ZTE have also
bedn on the radar ol the incometax
department amidallegations of tax
evasion. Both companies have dent-
ed any wrong doing.

In a statement to ET, Huawei said
that the company’s “operations ha.
ve been impacted” during the last
couple of years,

= MCA Summons MG Motor
India’s Directors, Auditor »» 8
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RBIto Launch
Pilot of Digital
Rupee Today

o India's first
Digital Rupee
pllot praject will

commence on Tuesday
withnine banks, including
SBI, HDFC Bank and ICIC
Bank, issuing the virtual
currency for transactions
ingovernment securities.
it will be launched within a
manth inselect locations in

closed user groups. »» 5

Amazonto

Shut Appario
Retailina Year

m Amazon has

decided toclose

and delist
Appario Retail, oneof its
largest sellersanthe
platfarm.Appario is housed
under Frontizo, a JV be-
tween Amazonand the
Patni group-owned Zodiac
Wealth Management LLP
The JV has been renewed
for three years. »» 12

Byju's CEO Cites
Global Factors
for Layoffs

The founder and
‘n CEO of Byju's
told staff on
Monday that the decision
tofire 2,500 employees
had been taken "to protect
the healthof the larger
organisation and pay heed
to the constraints imposed
by external macroeco-
nomic conditions”. Pranav

Mukul reports »» 12
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Despite headwinds,
co's India deliveries
were atarecord
491mtinQ2:MD

Our Bureau

Mumbai: Tata Steel Monday
reported a 90% decline in s
second-quarter net profit, as
softening steel prices and hig-
her mput costs squeezed ope-
rating profit marginsat Asia’s
oldest manufacturer of the
primary infrastructure alloy
The legacy steelmaker,
which also has operations in
western Europe, reported a
consolidated bottom line of
Rs 1,297 crore, compared with
Rs 12,548 ¢crore in the year-ago
period. The extent of decline
inTata Steel'snet profit wasin
line with that of other steol-
makers [acing similar head-
winds. Tata Steel's consolida-
ted revenue Lor the quartor ca-
me in at Rs 59,878 crore, down
marginally on-vear

Edarnings before  interest,

tax. depreciation and amorti-
sation (EBITDA), or operating
profit, declined 62% on-year to
Rs 6,271 crore, The EBITDA
margin shrank more than 17
percentage pointsto 10.5%.

“Concorns about slowdown
in key economies and persis-
ting geopolitical issues, cou-
pled with seasonal [actors,
ld to a volatile operating en-
vironment,” TV Narendran,
Managing Director, Tata Ste-
el, said in 4 press statement.

Despite the seasonal factors
and global cues, Tata Steel's
India deliveries stood at a re-
cord 4.91 milllon tonnes du.
ring the quarter, up 7% vear
on-vear, hesaid,

While the company recorded
record steel sales, It didn't
help the bottom-line much as
the bulk of the sales included
high-cost Inventory sold at lo-
wer market prices,

Firm misses profit expectations but beats
estimates on consolidated revenue growth

Our Bureau

Kolkata: Bharti Airtel ' scon-
solidated net profit for the fi-
scal second quarter rose by
894, to Rs 2,145 2 crore, an the
back of strong addition of 4G
users who consumed more
data, lower spectrum usage
charges (SUC) and a oneti-
me gain.

But India's second largest
telco’s bottomline, whichrose
33.5% sequentially still mis-
sod street estimates amid slo-
wing overall customer addi-
tiong, higher forex Muctua-
tions, and lower profits from
associates, said analysts,

Managing director Gopal
Vittal said low ROCE (return

ORDER BOOK SEES 23% GROWTH AT 51914 (R

L&T Q2 Net Profit Jumps 22.5%

L&T posted 22,229 crore net prafit in the quarter ended Septem-
ber 30.up 22.5% from the same peripd in FY22 while consoll-
datedrevenuerose 23%onyeartoe42.763crore. »» 8

PR RN T R T O e e e o e e v e v v e e e

Sebi Struggles to Collect Fines it Imposed

Regulator classifies dues worth 267,228 cr as ‘difficult to recover’ at the end of FY22

Pavan.Burugulawtimesgr

Mumbai: The Securities and Exchange
Board of India(Sebl)isstrugeling to
recover fines it has imposed on wrong-

doers. The capital markets 1o

classified duesworth Rs67.228 crore as

"difficult torecover” (DTR)a
FY22, according to its annua)

Cold Case Files

472 recovery In 94 cases.
certificates accused IS
categorised as untraceable
‘difficult to ——
recover by Sebi Collective

= investment
238 of these schemes, deemed
orders pertain to | public offerings
now-defunctcos | included In list

oup.com

gulator

ttheend ol
report for

the financial year Whenever Sebi passes
an order againstan entity imposing
finesor seeking disgorgement of funds,
it issuesa ‘recovery certificate’. Based
on this, an officer in Sebi initiates the
recovery process by alerting banks,
stock exchanges and depositories,
Sebiexhausted all modesol recovery for
472 such certificates as of March 31 These
havenow been categarised as difficult to

on capital employed) remal-
ned a matter of concern, and

that there was a need for tarift

correction. Airtel'sconsolida:
ted revenue for the July-Sep-
tember period beat estimates,
growing 22% on-year and
a3 % on-quarter to Rs 34,5268
crore. ARPU - a key perfor-
manee parameter - grew 3.8%
sequentially, Revenue was al-
s0 helped by a strong perfor-
mance of the non-mobile bu
sinesses such as enterprise
and home broadband, besides
its Africa business, which
contributes 30,

"We have delivered vet anot-
her quarter with competitive
revenue growth and impro
vedl margins. . consolidated
revenue grew sequentially by
5.3% and Ebitda margin ex.
panded to 51.3%." Vittal saild
inastatement Monday Thisis
Airtel’s elghth sucocessive qu-
arter in the black after six
straight losses earlier

Quarterly net profit was also
helped by a one-time gain of
Rs93 crore.

recover. Sebit's disclosure showed. The
dues haven't been written off, but they will
be treated as something akin to cold cases
that will not be pursued unless there is
some major development. For instance, if
the defaulter buvsa new asset or deposits
funds in a bank, the regulator will revive
the recovery process,

Sebididn’t respond togueries

“The segregation of such DTR dues s (i)

purely administrative act and this will not
preciude the recovery officers from reco-
vering the amount so segregatnd as DTR

Sabi says
segregation

a purely
‘administrative
act’

Categorisation

doesn't preciude
Sebl from making
recoveries

asand when there isa change inany of
the DTR parameters from recovering
pointof view,” Sebi’s annual repart ad-
ded According toSebidata, of the 472
recovery certificates that have been
categorised as DTHRs, 2386 cases pertained
to now-defunct companies while the
persons lable are untraceable in 94. Of
the rest, 41 cases are pending bafore va:
rious court-appointed committees while

21 are incourt,
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Pure Politics
Two-finger Test Must Not be Conducted on Rape Victim, Orders SC

Supreme Court says two-finger test re-victimises and re-traumatises women who may have been sexually assaulted and is an affront to their dignity
Cleal' lnstrl.lctinns to Guvts acterorof her provious sexual expert

ence with any person shall not be rele-
SC says heaith ministry guidelines already proscribe

I TUESDAY | INOVEMBER 2022 ' WWW.ECONOMICTIMES.COM

Thecourt hasdirected the Contreas
well as states to ensule that the gul-
delines formulated by the ministyy
are cirewlated to all government and

regressive and invasive test in cases

alleging rape and sexual assault’.
“The so-called test is based on the

correct assumption that asesually

Raghav.Ohri@timesgroup.com
vant tothe issueof consentorthe gual-

New Delhi: The Supteme Court on ity of consent, in prosecutions of sex-

Monday said that twofinger testmust  active woman cannot be raped. Noth- application of the two-finger test ual offences, as por the judgement. private hospitals. It also asked the
ITE ﬁﬂ;ﬂt{ﬂ' on I;J E:IEL; ‘:Iiﬁ[iim*t j 'u?m L:}ujdtm- I Llﬂihﬂr [mm uhutltll it SC directs Centre and states to | So-called test is based HSI-:I ;5:{1:1 Il‘sl’:'lu:ﬁi IhuzI M:r}m}r& fii L‘.t:znlreramii stiult;-.s L0 :::;;jnduu:t work-
and Hima Kol said the socalled tost  material while adjudiating wheth. PO e A B CIEE O || o eck AaMY: ued uidelines for health peowid.  mishieatethe dpysopFiate prossdure
iﬂls _mtlna sr:!;ﬂilﬁ? |JE:.'-1::- 5;:u}':ri nuiti:{;r gﬁi:l: ;ﬁf::iﬂtl,*dtr;lgfftlluli:;i!jgﬁtit'r} th Mmitﬂ{;uvﬁ:ﬁtfugmﬂnrg *?_Iﬂm“g:_ lhllﬂlﬂlltl | , :..' wl ?:I :E:_ mk::tfwt:.:; :ltty:i:tl:;ﬂ t?ulejul:mt:}%‘lu_: ii:ktl: .E:u;rte]& :&1:;{”&}1;::11;15:-: Luu::{
proves pnor disproves allegations of probative value of a woman's testi- ral schools reviewed be raped: SC saidguidelines proscribetheappli-  vors of sexual assault and rape and

riview the curricalom in medieal
schools with a view to ensuring that
the two-finger test or per vaginum
examination is not prescribed as one
of the procedures tobe adopted while
examining rape survivors.

cationof the two-finger test, itsaid.
Although the rwo-finger test in
the instant case was conductiod
over a decade ago, “il 15 a r'egretia-
Ile fact that it continues to be con-
ducted even today, the court said.

mony does not depend upon her sex.
ual history It is patriarchal and sex-
Ist 1o suezest that a woman cannot be
believed when shestates that she was
raped, merely [or the reason that she
15 sexually active,” said the bench

rape’. Instead, the test ‘reviclimises
and retraumatises women who may
have been sexually assaulted and s an
affront to their dignity”’, the bench said

The bench held that SC has ‘time
and again deprecated the use of this

woman 18 ‘habituated to sexual miter-  of Section 3750l the Indioan Penal Code
course” or ‘habitual to sexual intér  arepresent ina particular cise.

course’ is rrelevantfor thepurposesaf  Section 53A of the Evidence Act
determining whether the ingredients  states that evidence of a victim'scliar

The ruling was passed while res-
toring the conviction of anaccused
involved ina sexual assault case.

As per the judgement, whether a

Gandhinagar: Deviating from
his prescheduled programme,
Prime Minister Narendra Modi
will visit Morbi on Tuesday af-
ternoon to take gtock of the si-
tuation lollowing the suspen
sion bridege collapse in which
mare than 134 people have lost
their Hves. This was announ-
ced by the Gujarat Chief Mini
steg’s office through a poston a
social media platform.
Meanwhile, the Gujarat go-
vernment has set up a high-po-
wer committee o Investigate
the incident and file an FIR aga-
instthe “people oragencies™ re-
sponsible for the maintenance
and management of the hang-
ing bridge under Sections 504,

the FIR alleges
that the people

vijay Singh, BK Hariprasad
and local leaders including
GPCC president Jagdish Tha-
kore, leader of the opposition
Sukhram Rathwa, former
GPCC presidents Arjun Mod-
vadia, Bharatsinh Solanki and
others visited Morbi to meet
thevictims.

The Aam Aadmi Party (AAP)
had put a halt to all political ac-
tivities for a day 11 solidarity
with the victims of the mishap,
AAP workers also took out
andle marches across the eiti-
es of Gujarat

PRIME MINISTER NARENDRAMODITOVISITMORBITODAY

DP.Bhattacharya
@{imesgroup.com

lity and Oreva, the company that was
tasked with the management and ma-

manded to know the credentials of
the private company which was al-
lowed to repair the British-era su-
spension bridge and asked how it
was reopenei to the public without
afitmess cortificate.

Congress president Mallikarjun
Khargesaid, "an inquiry headed by a
retired judge of the Supreme Court
or high court should be instituted to
[ind how the lwidge collapsed 546 da-
vs alter it was inaugurated and who
allowed so many people there,”

Congrest” Digvijaya Singh, who tea-
ched the accldent spol. shot off many
questions and took o dig ot PM Mo

Prime Minister Narendra Mod) during an event marking the birth anniversary
of Sardar Vallabhbhal Patel at Kevadia in Narmada district on Monday - 1
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Contract with Oreva Under the Scanner

There will be no interference from govt, non-govt, municipal corp or any other agency, the contract agreement says
LACKING EXPERTISE

allegedly spent 2c1ore on the renovi-
tion of the bridge that was constriie-

the bridee, the authorities only le
arnt about the renovation process

Congress  slammed
the Gujarat govern:

SIS ment and asked Modi

m?t:if and the state govern:
after Kolkata ment o own ap re
flyover gponsibility for the
collapse in collapse,. The party
2016 redeased the 2008 vi

dieo of Modi's speech,
mocking the Mamata sovernment

with his taunt. Trinamool asked
whether Modi would similarly call
e Morbi tragedy an "act of fraud ™
CPL-M leader Sitaram Yechury
asked how the bridge was reope-
ned without a fitness certificate,

Patel’'s anniversary, he emphasi-
s onthe need forunity whiledea-
ling with such situations.

He also underiined that unity s
fostered when there is equality
in distribution of government
wellare measures and in the de-
velopment of aregion.

"Even though [ am in Kevadia, my
heart and mind are with the victims

Orevagroup

appliances, E-bikesetc,

tury was the Machchhu dam disas-
ter of August 1L 1979 The dam
burst had killed several thousands
of people and ravaged the town in
Saurashtra, the heartland of the
Patiday community, one of the
most important entities in the cas-
teequation of Gadarat polity

The then CM Babubhai Patel had
shifted his cabinet to Morbi for al-
most thiee months to ensure e
construction. Along with the go-
vernment machinery, volunteers of
RSS too had extended their help and
playved a significant rode in the velief
and rehabilitation work.

Maodisaidthe Contre is providing
all assistiance to the state govern-
ment incarrvingout the relief and
rescue operations, NDRF teams
have been deployed along with the
army and air force personnel.

A committee has been formed to
probe the Incident and there will
be no shortcomings when it comes
to rescue operations, he assured

ment, municipal corporation or anv
other agency.” the contract added.

o was 1o be Kepl at 715 per adult and
0 per child below 2 yearsduring the

Junteers hid put up a great work,” he
sayvs. Keshubhai Pate] was the irri-
gation minister at that time.

Mehta points out that it was the ag-
gressive involvement of Sangh acti-
vists in timesof disaster apart from
their regular outreach, that made
Sawrashira become a citadel of saf
from politics. An RSS leader in Ah
medabad, Javanti Bhadesia, had
tald the media that PM Modi had pla-
yed anactive role in the reliefand re-
scue operations then and sourced
workers from Andhra Pradesh to e
build the city During an election
rally in2017 in Morbi, Modi had re-

Giving Priority to Safety, U’khand had Closed
Laxman Jhoola and Resisted Public Pressure

Janaki Setu, almost a km away, was constructed, facilitating safe passage between Tehri and Pauri districts
Boy Enjoying Riverview Sees Family Going
Under Water; BJP MP Loses 12 Relatives

Sanjay.Singh2@timesgroup.com

Dehradun: Thealmost century old
Laxman.Jhoola on the Gangaat Ris-
hikesh was closed for public nearly
a few vearsago aftor it was declared
unsate by three different expert pa-
nels The state government resisted
public pressure against the closure,
giving priority to safely
Itfacedalotof Nak from locals, but
constructed aparallel bridge, Jana-
ki Setu, almost a km away from the
suspension bridge, facilitating safe
passage between Tehr: and Pauri
districts. The state isalso construc-
ting another bridge, Bairang Setu,
next to Laxman Jhoola, which is
likely to be operational next vear It
will be made of toughened glass.
“"Bajrang Setu is being construc-

ted using high-tech in the Tapovan
area, close to the old Laxman Jhoo-
la,” Uttarakhand agricalture mini-
ster Subodhb Unival told ET. The go-
vernment engaged experts from 1T
Roorkee which declared Laxman
Jhoola, unsale hesaid. "Experts [o-
und the bridge unfit for use.”

It was the PWD department
which first found Laxman Jhoola
unfit. “In 208, we inspected the
Laxman Jhoola in view of the
Kanwar Yattra and found it was in
bad shape, We requested the state
government to close i1." recalled
executive engineer Arif Khan,

"Work on the Bajrang bridge
slarted on January 2 and will be
completed by July 2023, [t will be
132.30 metre long and 8:metre
wide. It isestimated to cost Rs 68
erore,” Khan said.

Press Trust Of India

Morbi: Shivam, aged 10 vears,
was enjoving the thrill of the
“Jhulta pool™ orsuspension brid.
gi, 2 [amous tourist spot in Mot
bi, with hisfamily members as e
wanted to enjoy Diwali vaca
tions, but hours later he returned
to Rajkot with bodies of his pa-
rents and brother- all vietims of
the bridge collapse incident in
which 134 people lost their lives.
Shivam survived as he caught
hold of a snapped cable but his

Death Toll in Gujarat Bridge Collapse Rises to 134

. ‘PATH OF DUTY, RESPONSIBILITY HAS LED ME HERE TO RASHTRIVA EKTA DIWAS'
Gujarat govtsets up . =
PM Talks Of Unity at Kevadia Event
an'ESTIBEtE’ thE of the Morbi mishap, On the one the people. Modi urged the people
incident and file an Our Political Bureau hand. there isa heart laden withgri-  tostand united infacing suchchal.
i of, while on the other there is the lenges. “For India, anity was ne
FIR against the Ahmedabad | New Delhi: Pri-  path of Karma and Kartavva. The  ver a compulsion, it was always a
; 5 me Minister Narendra Modi ex- path of duty and responsibility has  feature of our country Unity has =
DEUHIE Or agencies pressed “deepanguish"atthemis-  ledmeheretothe RashivivaEkta Di - been our uniqueness,” Modi said. =
hap in Morbi. Condoling thedeath  was,” Modi sald, adding that thegee  "In a calamity like the one that
at an Ekta DiWas programme in  vernment stands firmly with thefa- happened in Morbi on Sunday,
P?-thtﬂfhlfil Kevadiaon the occasionof Sardar  miliesof those wholost theirlives.  the entire country comes for-
wiimesgroup.com

ward as one and people offer priv-
vers and assistance. During the
time of the pandemic, this unity
wason full display." he added.

He hailed the contribution of San-
dar Patel in unifving the nation by
amalgamating the princely states
after Independence. Now, it 15 the
responsibility and duty of ' the citi-
2ens to strengthen this unity

Poliloquy rerasao

‘Atotal of 112 NDRF
rescuers, 13 boats
involved in the
rescue operation’

Rahul.Tripathi
@timesgroup.com

308 and 114. While the FIR left ted in 1880 by the then royal family Oreva group has been a known na.

the provision open lor inelu- According to the chiel executive me for producing electronie applion: New Delhi: Muddy waters
ding more people as the investi- Gandhinagar: The private compa-  officer of Morbi Municipality, SV haS bEEl'l d ces, E-hikesete, but has no Known spe- off the Machehhu river increa-
gation progresses, it refrained ny that was responsible for renova-  Zala, nofitnéss certificale wassub. ' clalisation on infrastructure buil. sedl the challenge of the Natio-
from naming anvone who sig- tion and maintenance of the bridge  mifted to the civic authorities. knDWI‘I name ding, let alone maintaining a horita nal Disaster Relief Force to
nid the agreement or wee has come under the scanner Ques  Speaking to the local media, Zala . . o bridge of complex architecture, spat bodies and most were fis-
handling the renovation and tions are being raised about the cont-  had earier said that while Oreva gro- fﬂl’ DI’OdUCIl'IE ElECtI‘DnIC The contract maintained that the hed out of the river by rescue
maintenance work. However ractsigned between Morbi Munieipa-  up had shown Interest in renovating priceof theticket o the hanging brid. teamsby feeling them, than by

spotting, NDRF director-ge-
neral Atul Karwal has said.

ﬁ responsible  for intenanceof the bridge for 15 vears, through media reports and the com- bUt has no knuwn speu' [irst financial vear of 202223 and be Fiveteamsof NDRE, wellequ-
@ the maintenance According to thecontract signed pany did not submit any detalls elt- ﬂlisatiﬂn on Infl'ﬂStl’UC- increasix] by 22 per year for the next ipped with remote-operated
antl manage- on March 5, 2022, Oreva wastore- her about the progress made or the six vears. But the tickets sold an Sun- underwater eguipment and
ment of the brid- novate the bridge that was totake materiad being used [or the puirpose. tUl‘E bUl Idlng day evening were already hiked by 22 deepdivers, were deploved for
FiRalleges  ge did not carry about 812 months before thro- Intepestingly the ‘liberal agree and the company was charging peo- the rescue mission in Morbi
peaple out renovation wing it open for public use. ment’ that handed over the bridge to  intnent, ceaning, tickel booking, ple®7 per adult and 12 per child on Sunday, Two NDRF teams
responsible works and did However, the bridee was keptclosed theprivate plaver had mentionedthat - maintenanece, collectionandexpendl-  Speaking 0 ET, former Gujarat were airlifted from Vadodara
for maint- nod mandage the anly until October SHandonGujarati  during the pendency of the contract, ture and would keep the entire inoo- Pradesh Congress president Arjun to the Rajkot airhase.
enancedid . ffqirs with ade New Year (October 26), it was thrown  which is till March 2087, Ajanta Ma-  me and expenditure for the bridgeto  Modvadia alleged that the contract Did you repair the real bridge "A total of 112 NDRF rescuers
notcarryout guute  caution open to the public without the know-  nufacturing Pyt Lid (Oreva group)  itself, “There will be no interference  was awarded without following any or just the cardboard model? along with 13
renovation .1 Jod (o the in- ledge of ¢ivic authorities, Oreva had  would be responsibile lor stall appo-  froin the government, non-govern-  standard tendering process hoats were In-
Gujarat L‘M1:i‘i{;r[iliz§15t{-a- Bhu. LT R TR TR e TR AT T e TR T TR e LT T R R T LTt Rt TR LR LR LT T TR T LT et LA e e T e R L e R e TR Lo R R TR TR TR TR gﬁ lgmu;
pendra Patel and Gujarat MoS 3 B ® tion. The river
Home Harsh Sanghavi had rea- DEM“HD Gnuws I'DUDEH . 15 stagnant, so
SRR | () Qaeks Probe and orbi 11sasters: Dam N | e s
scue operations late Sunday stagnant, so washed
night. The ruling BJP has can- ppll ee q O e a]] bodiescannot away We will
celled its “ Page Samiti Sneh Mi. - i 19 79 d N B ' bewashed continue our
lan” which was to be organised an 0 ‘ ‘ ? r] e 0 a Se away search  opern:
on Tuesday across all 182 as F]X]l]g Of Accom]tab]lll y tions till the
5;:&111’:-1:-' constituencies where | E.:;t fgﬁﬁmg person utl? *}H,W
the prime minister was expec- - 13 - .8 ¢ The remains of the brid-
et i ST by askingif theenllapsewasanactor | ROI€ Played by RSS inrehabilitation turned Morbi into saffron fort | 25 e patied out o the
The Opposition Congress, Our Political Bureau God or an act of frand”, recyeling the “l was not associated with the collected the work doneby the RSS water to ensure bodies are not
which was scheduled to launch vory phrase Modi used to target the DP.Bhattacharya Sangh then,” recalls former Guijarat  workers who slogged in the mud trapped under it. Besides the
ite first set of five vatras for New Delhi / Kolkata: Opposition  Mamata Baneriee government when @timesgroup.com chief minister Suresh Melita. “Butl  and sludge during the disastey: NDREF, the Army, Navy Al For-
campaigning across the state parties have demanded an inguiry the Vivekananda Ri had reached Morbltowark. RSSlea-  “Indiraben had come 1o Morbi ce, Coast Guiands, SI}RFﬂm (e
on Monday, postponed the same into the collapse of the bridge In Gu- ad flyover in Kolkata Gandhinagar: Perhaps the grea-  ders of those time — Chimanbhai  There is a photograph on Chitrs partment, local administration
for a day in view of the tragedy jarat's Morbi, They sald accounta- collapsed in 2016, befp- test disaster that Morbi has survie  Shukla, Keshubhal Patel, Pravin  lekha's(a famous Guiarati magazi- and the state police were also
while senior leaders of the par- bility should be fixed for the catast- re theassembly polls. ved sinee it eame into being ss a  Maniar — who were closer had rea-  ne)titleof Indiraben running with involved,” Karwal tald ET.
ty including Ashok Gehlot, Dig: rophe. Oppoesition leaders also de- The  Trinamool princely state back in the17th cen-  ched early™ Mehta adds. “Sangh vo:  a handkerchiel on hey face trying Karwal said, “the collapse

to avoid the stench and there was
another photograph of workers of
the Jan Sangh and RSS jumping in.
to the mud and sludee and working
for people,” Mot had said,

Thecity subsequently iwwenton
to become the capital for tiles
and guariz clocks manufactu-
ring inthe country.

With Patidars severing their ti-
es with Congressand firming up
their support behind BJP in the
aftermath of Madhavsinh Solan-
ki's 'Kham caste engineering’,
suaurashtra became the vortexof

saffion politics.

area was divided into three
zones among the civil admi-
nistration, State Disaster
Response For'ce (SDRF}, fire
services, Indian Army Navy,
Indian Alr Force (LAF) and
NDRF s0 that we do 8 more
intense job,” On the chal
lenges faced by the NDRF 1¢0-
ams, Karwalsaid, "When we
reached, people were afraid
as it was dark and were not
sure whether to wail for
morninglight or startthe re-
scue operations.”

Congress Pays Tributes to Indira

parents and elder brother were
not solucky

For Amina Banualsothe visit to
the bridge turned intoanightima-
re that she will perhaps not be ab-
le to forget in her life. She had go-
ne to the bridge with 36 people
from her extended family six of
whom died inthe tragedy,

Rajkot BJP MP Mohan Kundari-
vatold PT1that helost 12 relatives
inthetragedv

Many survivors have lost more
than one member ol their famill-
es inthe tragedy

“Iwent tothe bridge with 36 pro-

plefrom my familyalong withmy
chilldren. S5ix members of my fa
mily including my cousin and
her children died in the incl
dent,” Banu said.

Recalling the horrific incident,
Banu said nobody came for help
initially and they were on their
OWIL

*“They charged a ticket of Rs 17
per person. Why did the company
allow so many people on the brid-
pe? The memn} sild they had
spent Rs 2 crore on renovating
the bridge. Is the life of people
worth Rs 177 she asked.

Congress president Mallikarjun Kharge, Sonia Gandhi and other party
leaders pay tributes to former PM Indira Gandhi on her 38th death
anniversary at Shakti Sthal in New Delhi on Monday. "My tributes to
the first woman Prime Minister of India, Indira Gandhi ji, on her martyr-
dom day. Be it agriculture, economy or military power, Indira ji's contri-
bution in making India a strong nation is incomparable.” Kharge said in
a tweet in Hindi. In a post from its official Twitter handle, Congress said
that from liberation of Bangladesh to ushering in of the Green Revolu-
tion, Indira Gandhi led the nation through its highs and lows. - rm
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.3 Pure Politics

Prisoners’ Voting

Rights: SC Issues
Notice to Centre

PIL challenges vires
of Section 62(5) of
Representation of
the People Act

OurPolitical Bureavu

New Delhi: The Supreme Co-
urt on Monday asked the Cent-
e to respond to a public inter-
est litigation challenging the
validity of asectionof the Re-
presentation of People Act
that prahibits a prisoner from
casting vote.

The petitioner, Aditya Pra-
sanna Bhattacharva, has con-
tended that the wording of
Section 62(5) of the Act
used confinement as a
vardstick todisenfranchise
prisoners [rom casting the-
ir votes. The section deprives
any person confined to a pri-
somi of the right to vote inany
clection.

The PIL argues that in addi-
tion to convicts sentenced to
imprisonment, even under-
irials whose innocence or gu-
ilt had not been conclusively
determined were denied the
right to vote as they were also
"eonfined” in prison.

However, & convict impriso
ned as part of the sentence
can still cast a vote if released
on bail as stich a person is nol
per se “confined” In prison,
the plea stated. A person de-
tained in civil prison is also
deprived of the right tovote
asaresult of theoverly bro-
ad language in the provi-

sion, which uses “confine
ment” in the context of “sen-
tence of Imprisonment.. .ol
otherwise™,
— the petition
Thepleasays sald
while an It argued
undertrial that the provi-
‘confined’ is sion operated
denied right as a blanket
to vote, a ban, as it lack-
jalledconvict  edany Kind of
cancastavote reasonable
if released classification
on bail based on the

nature of the
erime committed or the dura-
tionof the sentence imposed.

This lack of classification
is anathema to the funda-
mental right toequality un-
der Article 14, the petitio-
nerargued.

A bench comprising Chief
Justice UL' Lalit and Justices
S5 Ravindra Bhat and Hima
Kaohli issued notice on the PIL
and posted the matter for
hearing on December 29.
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K'taka to Sign up for
Only Vetted Plans

Our Bureau

Bengaluru: Karnataka will
sign up at the Global Investors
Meet (GIM) only for such in-
vestment proposals that have
been vetted and cleared, indu-
siries minister Murugesh Ni-
rand sald on Monday, hoping
that this new approach will
bring about a major uptick in
actual investments.

Prime Minister Narendra Mo-
di will virtually kick off the
threeday GIM beginning at the
Palace Grounds in Bengaluruon
Wetnesday In the past, the go-
vernment signed Molis with in
vestors at GIM events, butl most
of thom remained only on paper
long after they were siened. The

new system will improve the con-
version ate from proposalstoac
tual project implementation, Ni
rani said at an interaction with
ET aned Tol journalists here.

The government aimed lo sign
up for imestments worth ©
lakh erore but going by theenvo-
uraging respanse that they were
petting it showed that the actual
investment may cross % lakh
crove, he said and added the
event would see more invest
ment proposals in aerospace
and defence, semiconductor fiv
hrication, EV batteries and gre
en energy Investors, the mini-
ster added, trusted Karnataka's
policies because the state was
Enown (o respect and continue
with the industrial policles of
the previous government re
gardlessal the political party

U.P. POWER TRANSMISSION

CORPORATION LIMITED

NOTICE INVITING SHORT TERM E-
TENDER Short Tarm Edendor No ETCS
MUT-B7/2022.73 |2 invitod for Dperalion
and Mantenance ol diferenl primary
Sub~-stations under the jurlsdiction of
Elecingity Tranemission Cirie, Muzaffar-
nagar, E-tender is being uploaded on
www gtender up mic in. Estimated cost of
won: Hi. 108069 Lacs only (Exciuding
GST), EMD cos! Rs. 1081000,00 Lacs,
Cost of tender documents including GST:
Rz 2950V Scheduled date & time of sub-
rratsion of bid: Up 16 21.11.2022 by 17:00
Hrz_ Scheduled date and ¥me of opening
gl Part-i: 22.11.2022 & 12200 Hrs
Opening of Part:|| of the lender shall be
mbmated trough E-Portal. For Detailod
mformation. please visil websile wwi,
alendaerup icin for any codreclons!
amendmenly/modificationsiextenalons L
the dale o submission o! tanger and
thereafter. (S.P. RAM) Superintending
Engineer Electricity Transmizsion Circle
Muzatiarnagar “Save Electricity n the inter-
est of the Natlon” TR /No. 125
2350 faqrm( ETC )/%, Fa( M2ZN )/
fesias, DATED 31.10.2022

in power

APEX COURT TO RESUME HEARING ON DEC 6

SC Appoints 2 Nodal Counsels
In Petitions Challenging CAA

On issues concerning
Assam and Tripura, SC
directs the two states to
filerepliesin 2 weeks

Our Political Bureau

New Delhi: The Supreme Court on
Monday appointed two lawyers as no-
dal counsels in a clutch of pleas chal-
lenging the validity of the Citizens-
hip Amendment Act

A bench comprising Chiefl Justice of
India UU Lalit and Justices S Ravind.
ra Bhat and Bela M Trived] posted the
pleas filed by the All Assam Students
Union (AASU) and other petitioners
for resumsd hearing on December 6.

The nodal counsels — Pallavl Pra.
tap, who is an advoeate for petitioner
Indian Union Muslim League, and
central government lawver Kanu Ag
rawal — have been asked to compile
the relevant documents and share
that with other lawyersdigitally

All counsels mmvolved in the case
have been directed to share written
submissions notexceading three pa-
ges. Also, the nodal counsels have
been given the liberty to designate
one or two lead matters, keeping in
mind geographical and religious
classifications.

ORRL L L RRE LN TN ER R AR ET TR TAR L RN T YR LT L T OAE L RN TR L L AR R TORRY F AT L RRY YRR T TN LR YT LR T O AR AT AR T IR AR O LA (R R A R T T |

ASI Says It's Competent, Ready
for Gyanvapi Survey if HC Orders

HC extends stay on the ASI survey ordered by a lower court till November 30

Vatsala Gaur & Vasudha Venugopal

Lucknow/New Delhi: After delaving
filing its affidavit in the Gyanvapl mat.
ter: the Director General of Archeologi-
cil Survey of Indiaon Monday filed hor
personal aftidavit before the Aliahabad
High Court in the Gyanvapi Case sub-
mitting that the body possesses the ne-
cessary technical competence to ¢on:
duet asurvey of the mosque, and infact
his theexpertise of working with inter
national bodies that was a reflection of
its history of work dating over 100 vears,
The court has given other parties to
the case, including the Anjuman Inteza
mia Masiid committee, 10 days jo file a
reply and has kept the next date of hea
ring on November 11, while further ex-
tendling its stay on the ASI survey orde-
redd by a lower court till November 30,

is all about anti-piracy™

Gaurav.Laghate=timesgroup com

Mumbai: Piracy of content 1s one of the big
post issues plaguing the videostreaming or the
OTT (overthe-top) Industrry worldwide and in
India, asalmost onethird of the revenue is lost
due to unauthorised acorss to content, said
Paul Segre, chief executive of UK-based video
technology provider Synamedia

Talking with ET during his India visit, Seg-
re said while his company has a legacy of
praviding solutions for the pavTV industry
for the last 30 vears, it is now focussing on
streaming services across engagement, pro-
fection and distribution of content.

"Protection is a very big focus area, which
he said.
this 3f-year history in security, but it's a re-

naissance pe-

Corporate identity Number

hitps //eproc.punjab.gov.in

g ey e

(Regd, Office - PSEB Hoad Office, Tha Mall, Patiala-147001)

ATP-RAZ. OPAPD - TS5 2N 1012

Pur11;a|:- State Power Corporation Limited

U40109PB20105GC033813

Website - www.pspclin Mobile No. 96461-10914
E-Tender Short Toerm Eng. No. 400 / P.1/EMP.W- 12119 dated 28.10.2022
Dy. Chie! Engineer Headquarter (Procurement Cell-1) GGSSTP.
Roopnagar invites E-Tender 1D No. 2022 POWER_81821_1 for the
work under thermal operation in the execution of upﬂratiunﬂi jobs of all
four Units of GGSSTP Rupnagar Stage
threa shifts and during general duty hours at GGSSTP Rupnagar as
per delalied scopa of work on lurnp sum basis.

For detalled NIT & Tender Specification please refer 1o
hitps.//eproc.punjab.gov.in from 28.10.2022/ 05.00 PM onwards.
Note :- Corigendum & addendum, il any will be published online at

Il and lll round the clock in

riod for

Indian media &
entertainment
Industry lost
$2.3 billion in
the lastone
year due to
piracy of movie
and TV content:
Report

“We have

pira-

For More Effe

The nodal counsels

have been asked to A no fresh cases to be

compile the relevant Centre stated LAA | "

documents and share | “benign legislation” which has filed under Sec 124A

that with other 'wlg e 2 namow purpose and ought

lawvers digitally beetm" ln“ given the ggmrﬁ beyond the Our Political Bureau

All counsels involved | liberty to 1

in the case hayve designate one or 1t submitted CAA would rict New Delhi: The government on

peen directed Lo two lead matters. | encourage any influx of Monday informed the Supreme

share written keeping inmind | foreigners into the country nor Courtthat it was inthe process of
: geographi ill migration to Assam as reviewingcriminallawsthat “so

z%ﬁﬂig religious B 30 uﬁ is a cut-off date of mething may happen in the next

DPages classifications December 31, 2014 Parliament session”.

Regarding petitions raising lssues
concerning Assam and Tripura, the
top court directed the twostatestofile
their replies within two weeks. The
Cenlre, in itsresponse to AASU s petl
tion, submitted on Sunday stated that
the CAA was a "benign legislation”
which has a narvow purpose and
ought not be conflated bevond the le-
gislative intent.

In its fresh counter-affidavit, the
Centre submitted the CAA would not
encourage any influx of foreigners
intothe country nor illegal migration
to Assam as there is a cut-off date of
December 31, 2Ail4.

It also said the CAA was a "narrow”™
plece of legislation that did not affect
the existing regime for oblaining Indi-

Inanearlier hearing in August, the HC
had remarked the affidavit filed by the
ASI In response to the mosgue cominit-
lee's submission was "skotehy”, It had
directed the DG tofile a “personal affida-
vit" since the matter was of "national
importance” with the suit pending befio-
re the trial court sinece 1991, However; the
DG failed vo file her reply within the sti-

pulated deadline and on the next date of

hearing on October 18, the court fined
her of Rs 10000 for the same, setting
Monday as the last date for filing the re
ply. The hearing is related to the matter
wherein the mosque committee has
challenged a Varanasi court's order last
vear calling for ASTsurvey of the Gyan-
Vap mosque.

The body has submitted in the affida-
vit filed by senior advocate Manoj Ku-
mar Singh that the ASI that functions
under the Anclent Monuments and Asr-

ive Arguments
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All pending action to
remain in abeyance and

an citizenship, and that legal migra-
tion, on the basis of valid documents
and vist, continued to be permissible
from all countries, including the three
countries specilied in the Act.

Requesting the Supreme Cowrt to
dismiss the pleas, the Centre said the
Actdid not Inany way encourage ille-
gal migration into Assam and descri-
bed the apprehensions raised in the
pleas as “unfounded”,

It submitted that CAA would not af
fect the democratic, secular or legal
rightsof any of the Indian citizens.

The SC itself has provided wide lati-
tude to Parfiament to legislate on sub-
jects concerning foreign policy, citi-
zenship, economic policy, ete.. the go-
vernment said.

sedition,

additional time so that

central government.

toall state chief secretaries.

authorities”™,

chacplogical Sites and Remaing Act
1958 is a competent body not only for
maintenance conservation and presey.
vation of the archaeological monu
ments and protocted momuments but is
also an expert body for conducting ar-
chaecological exploration and excava-
tion research, having been incharge of
crucial excavations such as Harappan
site Dholavira and Hastinapur, among
others, The ASI has said that it is "com-
petent and capable” to conduct the exer.
cise if the court or any othoer court di-
rects it todoso.

Submitting that the body divided in 37
circles functions across the country,
with l1= trained army of archaecologists,
copservators, epigraphists, protects
3685 central monuments, and s also the
nodal heritage for world heritage, the
DG said that twonty four of the 40 UNE-
SCO cultural properties arve under ASI,

alleeed offence of Sedition.

This was submitted by attorney
general R Venkataramani du-
ring the resumed hearing of a
clutch of petitions challenging
Section 124A of the Indian Penal
Code (IPC) which criminalises

A bench comprising Chief Jus
tice of India UU Lalit and Justi-
cos Ravindra Bhat and Bela M
Trived! adjourned the matter to
January 2023 after the AG sought
"AppPro-
priate steps” may be taken by the

The bench asked the Centre
whether a directive had been is-
sued by it to put &ll pending pro-
ceedings in abevance and pre-
vent filing of fresh cases under
Section 124A of the IPC. Solicitor
General Tushar Mehta said requ-
Isite directions had been issued

While adjourning the matter,
the bench recorded that the AG
had submitted that intermsofdi
rections issued by the top court
in May, the “matter is still enga-
ging the attention of the relevant

The AG submitted that additio-
nal time be granted sothatappro-
priate steps be taken by the go-
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Sharjeel Imam Case: Delhi HC Asks Trial

Court to Examine Prosecution Witnesses

New Delhi: The Delhi High Court
on Manday directed the trial ¢ourt
loexamine the prosecution witnes:
58 in acase against Shariee! Imam
except for the ones who are to be ox-
amuned to prove the offence of Sedi
tion. The Supreme Court in May
had staved Lhe cases related to the

Sharjeel Imam in July 2022 had
moved two pleas seeking a stay on
trial in a case of Sedition against
him and an nterim badl in the mat-
ter. His pleas earlier were dismis-

‘Content Piracy a Big Threat to OT'TS’

tes. There has never been betterand original
content as companies are spending big mo-
ney, and the avenues far pirates are toomany
g0 they have an easier job
than they used to.”
Asperarecent analysis re-
port from data researchand
analytics firm Ampere, the
Indian media and enterta
inment industry lost 2.3
billion in the last one year
due to piracy of movie and
TV (including web series)
cantent and $886 million in
§poriy piracy,
Segre said the payTV world was a controlled
architecture It in the new world, the attack
surface is much bigger because pirates can
now steal from payTV, from the openweb, from
[TV ar from streaming or social media. “The
places they can steal from are too many and the

technology is also less mature because the fo
cus in the streaming world has been to get con-
tent out quickly and grow asrapidly as voucan.
[1 hasn't been on protecting it. So. it's an easler
job for pirates and the incentive ishigher,” Seg-
resaid.

“The need for giving a good experience,
the need for protecting content and the ne-
ed for delivering cost effective video is the
same. But the differences are several —the
price points here, what the indusiry calls
ARPU, is much lower here than in the rest
ol the world, while the scale is very hig. So.
one of our security products for exaanple,
we just linished testing it for 100 million
concurrent users. That type of scale is nol
required in most countries. Then the comp-
lexity of the number of languages, the
number of connected people and then the
regulatory environments are very diffe-
rent,” hesaid,

Supply of Super

s Government of Kerala
Published Tenders ﬂ'mn

24.00-2022 1O M-10.2022

Tender ID: 1!]22 SW'ID 52]'?37 1* IJIRECTUR SWID *
PURCHASE OF NAVIGATION BUOY * Closing Date; 24-
Nov-2022 * PAC: Rs5000000

Tender ID: 2022 STY 52%39 l . Cunh'nllﬂ' of Stati

§ gsm, 86 cm Reel * Clnamg

Prnmng paper 7
Date: 11-Nov-2022 * PAC: Rs6825000

Vsl

hitps:Vetenders. kerala.goviin

for more detatls
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- TAMIL NADU MARITIME BOARD
N (GOVERNMENT OF TAMILNADU) Ee
RFQ Ref No. 4770/S1/2022

Dated 01.11.2022

RFQ for selection of Port Operator for Marketing,
Operalion & Maintenance of Cuddalore Port

Tamil Nadu Maritime Board Invites Request for Qualification
(RFQ) from Private players in the paris & maritime seclor for
Marketing, Operation & Maintenance of Cuddalore Portfora
Period of 30 Years The schedule of importan| dales are as

follows.
Date of Issue of RFQ Documents | 07.11.2022 @ 11.00 AM
Application Due Date and Time | 27.12.2022 @ 11.00 AM
Opening Date and Time 28.12.2022 @ 11.00 AM

For delailed Request for Qualification, please visit:
https:/itntenders.gov.in/nicgep/app
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“He (AG) assures the
court that in view of the interim
directions issued bv the court,

vernment,

every mmterest and concern
stands protected and as such the-
re would be no prejudice caused,”
the bench observed.

It sald: “It has
S also been bro-
inMay, SC ught to our noti-
had stayed ce that in some
invo@tionof matters  notice
sedition has not been is.
charge until sued. Let notice
provisionsof be issued insuch
thelawwere matters”
examined by It directed the
government counse¢l for the

government tofi-
le an appropriate affidavit wit-
hinsix weeks,

In May, the top court had staved
invocation of theseditioncharge
until the provisions of the law
were examined by the govern-
ment. It had then directed the
central government as well as
states and union territories to re-
frain from filing anv {resh cases
under Section 124A of the IPC
that pertains to sedition

sixd by the trial court. He movid the
trial court in the light of the SC jud-
goanent onthe sedition law

The Division bench comprising
justices Mukta Guptaand Anish Da.
val directed to examine and cross-
pvaminge 20 prosecution witnesses
inasedition case against Imam, The
court asked to examine these wit-
nesses except for six witnesses n-
cluding police afficers and sanction
authorities related to the offence of
Sedition. There were a total of 43
Prosecution wilnesses — ANI
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Madras HC Refuses to Discharge
DMK Minister from ED Case

Chennai: The Madras High Court on
Monday reftised to discharge DMK le-
ader and Tamil Nadu electricity and
prohibition minister V Senthil Balaji
from a case registered by the Enforce-
ment Directorate (ED) under the pro-
visions of the Prevention of Money
Laundering Act (PMLA), Justice V Si-
vagnanam upheld the ED proceedings
while dismissing a petition from Sen-
thil Balaji to discharge him from the

N

Power of Two

A Piramal-led consortwem and Zurich Insurance
had submitted separate bids for Rellance Ceneral

Insurance, a subsidiary of
Reliance Capital undergoing
insolvency proceedings. The
difference betwesin the two
ptfers was Just about #50
crare, which surprised most
lenders, What came asa
bigger surprise in round
two, which invaived bidders
of ditferent clusters joining
hands o give a single jGint
pffer the Plramal-led
consartium is said to have
tied up with Zurich
Insurance. Lenders are now
wonaderng If the common
legal adviser also played the
rpde of an MEA consultant,

case, which arose out of a job racke-
ting scam, in 2021, The judge alsorejec-
ted a petition filed by another accused
in the case, to quash the FIR against
him. The court, however, ordered a
fresh investigation into the allega-
tions against the minister and the co-
accused. Senthil Bataji was the Trans-
port minister in the ALADMEK govern-
ment, led by the late J Jayalalithaa,
during the period 2011-15, —PT!

ET's weekly roundup of
the wackiest whispers and
murmurs in corporate
corridors & policy parlours

Right over Admission
This hospital deal, crucial for the
atguirer to further consalidate In
this east_has been baking for dose
D a year But we hear the ol
netas are dnving a hard bargain
The state government owns a tiny
jece of the chainand even has a
ard representative. The acquirer,
ane of the most astute dealmakers
we know of. Is keen to do a clean
sween by takdhg gver 300% of the
equily, but the state’s political
establishment is apparently
urmwilling to let go of this legacy
Investment, perhaps walbing for
further upside in future The Last
meeting with the new buyer-to-be
and the siate's top political leaders,
just before the festive season, too

%ﬁmw LAHID

Field Report

sections within the Tirm Were dead

valuation the company wants us to believe,
apparenthy this fund infusion also helped the

company fulfill its commercial commitments ahead
af one of the biggest sporting spectacles mthe
world. A default thete would have been no less than

a red card for even the host nation.

if the chatter from the
sports Neld s ta be believed,
the recent fundraise by one
of India's iargest consumer-
tech companies may well
nave beenaresull tosave a
seif-goad of sorts wihich
would have been an even
bigger embarrassment for a
larper sit of stakeholders concerned. We all know
againsi the deal
and even though it was strudk at aimost hall the

spemed inconclusive: Pretty sure
this won't be a deal breaker as scale
will be key for the planned IPO for
ane while the seller, a diversified
group, will Turther get to
deleverage through non-core exits,
bt dealirig with politicians can
surely be taxing for health.

d d AINITials

We alwarys knetw thas FMCTG boss had
a passion for frtness but the Diwall
party 3 his lavish home umed many
noeads this year The venue was
transtormed Into & mini Vegas with
teveral poker ang baccarat tabies for
guests. From techcrars the the
Nilekan:s 1o young billsonaire
disruptors Hiee the brothers Kamath
of Lerodha (o several of his corporate

Globe Trotters

It seems several of our big league
industrialists are following in the
footsteps of one of our biggest billlonaires
and spending much of their time overseas,
Teke the case of this dashing gentleman
who has glven the kays of his diversitied
empire - spanning automaobiles {o
firangal services - to a former
consultant-turned-corporate sull-giving
him all the time in the worid to enjoy life
with his gen next in the US and now even
iy Dubai, where he |s spending a lot of
time these days Is this a precursor o
becoming a full-blown NRI, wonder many
of his friends who are of course equal
parts amazed and jealous at his sogal
media following As for the gentieman
concerned, with his flagship tuming

around, he couldn't be less bothered

golf buddies, the A listers partied
nard tll iate. We hear some even
siaked thetr cars before realising
thar Tancy wheets are mostly
urporate peris and do not belong (o
them personaiiy

Cleaning & Cleansing

Much befare our richie rich discovered
Benedictine spas in Europe of detox clinics
inthe Bavarian Alps, there was the
homegrown Jindal Farms near Bangalore
where one would go to cleanse one’s
system. Recertiy, a south-based
entrepreneur jubilantly flagnted to his
friends that he lost 2 kg thanks to the
strict regimen he was meant to follow
Sadly, his mood and ega were soon
pricked when his best buddies told him
losing that much after spending over €2
lakh is anything but worth flaunting.
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Fusion Micro With Rural Focus 8
a Good Bet for Investors '

SMART INVESTING

IK'|’ Markets: Beating Volatility
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17 of the 22 listings this year trading above issue price: bounceback in market also helps

IPOs in 2022 of ‘Better Quality’,

Earn Better Money for Investors

Rajesh.Mascarenhas
@timesgroup.com

Mumbai: Initial public offerings
(IPOs) in 2022 have helped investors

Chart Toppers

ISSUE

PRICE(2) DAY (MGN

LISTING CHG OVER

CMP (2)

ISSUE PRICE (%)

getting Sebi approvals,” said Dihaa~
mesh Mehta, MD, DAM Capital,
“Most [POs have given a good e
turm to the investors suppaorted by
the bounce back in the secondary
market.”

NINE BANKS TO ISSUE Ez

RBI to Launch First
Pilot of Digital Rupee

PTI

Mumbai: India's first Digital Rupee pilot pro-
ject will commence on Tuesday with nine
banks, including SBI, HDFC Bank and [CICI
Bank, issuing the virtual currency for trans-

actions in government securities,

"...the first pilot in the Digital Rupee - Whole-
sale segment shall commence on Novemberld,
2022 " the RBI said in astatement on 'Operatio-

/nlf-h"i

3 MILLION + muss

UNIOUE & SAFEST

DIGITAL IDENTITY
BOOK NOW

make better money than the previo- Adani Wilmar 230 15.30 67215 19224 India’s fargest IPO by state-owned nalisation of Central Bank Digital Currency-
us two yearei.l with 17 of the E‘ﬁ lis- Veranda Learning 137 17.08 32210, 1351 [Lfrfr.- Inswance {Turpumtjr;m in May “I'hcfnsalc-m?-\'.’}!-;il;n'- LB fa =i
tingscurrently trading above the is- i | ; isappointed investors, Thestock is 1 also announced that the [irst puot in Digi-
S IJ[-I'I:.E.. iﬂ“i—d I-hl." Ej““-“ 5“-“-'#5 in iﬂ-ﬂ”ﬁ_@ — | 32?_ 1‘;”. -{Ejl_dlp__'ilﬂ_ UHF]I’H“!I' H'Hdi-“ﬂ 38% Im]ﬂ“’ the tal HU],]-E“-F - Retail Hfgﬂlf_'ﬂl (15 !Jlﬂl] ned lor
the stock market. Some IPOs such Campus Activewear 92 966 57735 9In PO price. LIC raised a record | launch within a month in select locations in
as Adani Wilmar, Veranda Lear- Hariom Pipe Inds 153 46.86 27795 | BLG7 220557 crore via the offer: Logistics closed user groups comprising customers
11i11u,‘v*ﬂ11L1.1: Pipes, mu:igmlﬁluﬂ.il Ii:‘j Vedant Fashions 865 795 144880 6730 unieorn [h.rlhil::irg; 'L\'hjulilh raised and merchants,
tivewear, have mote than double . | 25,215 erare in May, is trading 27%
over the issue price, while another Electromics Mart |59 | & 8990 5237 below its IPO price. R T T T TR T
doren have returned between 15% Aether Industries 642 20.99 964.10 50.17 The Nifty hasgained 4% sofarthis ‘A 6% ADVANCE IN S&P 500 LIKELY'
and B0% over the Issue price. Paradeep Phosphates | 42 464 5435 | a1 vear: About 22 companies have ral
Adani Wilmar which raised 3,600 - : " SEWH:ﬁ 326 4192 41ﬂﬁﬁ 28.22 sed 085 crore in 2002 compared - @ ’ -
crore through an IPO in Febyuary e =L 5 . 1o ¥L19 lakh crore raised by 63 com-
at an issue price of 2230 per share, is Rainbow Chiidren’s 542 | 1696 | 65300 712 panies in 2021 In 2020, 16 companies e Ig en l n g s ea r I s
currently trading at ®72, 192% abo- Syrma SGS Technology | 220 4230 274,30 24.68 rafsed 26613 crore.
ve the s price. ]i‘f_k‘.ls of :u-'ur:mf['?t eMudhra | 256 ‘ 11 319,00 | 24.61 Of the _hh II]"I.J!S- of :?.U:H.T 28 are mr
Leamning Solutions and Venus Pi- _ | rently trading below their offer pri-
pes & Tubes have given a return of Harsha Engineers Inti 330 47.24 399.10 | 20.34 ce. Companies such as One 97 Cany n sa s or a n a n e
more than 130% since hsting. Simj- munications, Survixday Small Fi ’

arly, companies such as Aether In-
dustries, Electronics Martl, Veclant

Bankers said the quality of the is-

es with comfortable valuations en-

nance Bank, CarTrade Tech, Fino
Payments Bank, PB Fintech, Wind-

lo the end of its tighlening campa-

Fashions, Hariom Pipe Industries, sues has been better this vear com-  tered the primary market whilethe las Biotech, and Krsnaa Diagnos- IHdiCBtﬂFS Suggest lgn, something we think is approa-
and Campus Activewear are tra-  pared to the previous two vears. rest have deferred their PO plans tics are trading 50-T0% below thelr ching.” said Wilson, who was ran-
ding 50% to90% above Issue price, "Solarin2022 onlyvalewecompant  due to marke! conditions despite offer price Fed DiUUt sooner ked the best w:ul'uhlju strategist in
(0 R DATATCORRDEO0RF RN ONEFOUREFORAE AT PRR RS TERDCORL RN ORI A0 AR EORE LAY EONEE RN ERTCTOAEO0AY OROGE TR0 R0 TURYEORREEONOE MR E0T 0000 ERREFENRT T TRORT ORS00 1000 ORI thelatest Institutional Investor sur-

rather than |aterl vev. The rally will hold up until the

IMPROVING NIMS, CREDIT GROWTH AND ASSET QUALITY

SBI, PNB and BoB
likely to post strong
numbers, likely
leading to re-rating

Joel.Rebello@timesgroup.com

Mumbai: Long considered lag-
gards to thelr private sector co-
unterparts, publiesector banks
are finally expected to mateh
their peers in profitability, hel
ped by improving net interest
margins {NIMs), strong credit
growth and an industrv wide

improvement in asset quality
Three of the largest public sec-
tor banks—State Bank of India
(SBI), Punjab National Bank
(PNB) and Bank of Baroda
(BoB)—are releasing their re-
stilts this week and analvsts ex-
pect them to lead the Improve-
ment in the sector, likely lea-
dingtoa re-rating.

"PSU banks will benefit from
strong margins, solid loan growth
and improving asset quality
which will keep provisions under
check, Curporateloangrowth will
also come through demand for
working capital loans, All in all,
the large banks are expected to
postastrong set of numbers,” said
Nilanmjan Karfa. executive direc-

tor, Nomura Securities India.

Analysts expect the public sec
tor lenders to follow the trend set
by Canara Bank and Union Bank
of India, both of which have re
ported a handsome jump in profit
in the second guar
ter. Canara Bank re-
parted 4 89% year-on.
vear increase in its
net profit to Rs 2,525
crore in the second quarter of the
fiscal led by a19% growth in net
interest income and a 9 basis po
int mprovement in NIM.

Union Bank's nel profit increa.
sed 21% riding on strong loan
growth, Advances increased 22%
s A l‘-L‘ELl”_ net interest income
(NII) also increased by an identi

PSBs Catching Up With Pvt Banks on Profitability

calnumber to Rs 8. 305 crare.

Analvsts say the trend is hkelv
to repeat for the remaining banks
as well. "Credit growth, margin
expansion and the singular im-
provement in asset quality will
continue. Theonly glitch could be
mark-to-market losses due to ri-
sing vields on some bond invest-
ments. The trend is clearly on the
upside as indicated by bank re
sults already out,” said Manish
Ostwal, senior equity analyst at
Nirmal Bang Securilies.

PNB results come out on Tues-
day while SBl and BoR both relea-
se their numbers on Saturday, Ex-
pectations arveall these banks will
reporta 25% to 50% rise in profit
VEar on vear

says MS strategist

Bloomberg

The end of the Federal Reserve's
campalgn to ralse interest rates is
approaching, according to Morgan
Stanley strategist Michael Wilson,
who until fecently was a prominent
stock market bear who correctly
predicted this vear's slump in equi-
Lies.

Indicators including the inversion
of the vield curve between 10-veay
and three-month Treasuries —are-
cession indicator with a perfect re-
cord — “all support a Fed pivot soo-
nerrather than later,” Wilson wrote
in a notée on Mondav. “Therefore,
this week's Fed meeting is eritical
for the rally to continue, pause or
even end completely”

All eves will be on the US central
bank, which is widely expected to

ralse rates by 75 bhasis polnts on
Wednesday for a fourth time, while
investors will be dissecting Chair
Jerome Powell’'s comunentary for
guidance on future moves, US
stocks have rallied over the past two
weeks as traders parsed economic
indicators for signsof the impact of
Fed tightening, even as Big Tech
exrnings disappointed,

“This kind of price action isn'l
unusual toward the end ol the cycle
particularly asthe Fed moves eloser

next 12-month earnings-per-share
estimates pull back more meaning-
fully he said.

Separately, Goldman Sachs Group
Ine, strategists said the potential
down shift in the pace of Fed tighte-
ning, coupled with light positio-
ning and anticlpation of strong fo-
urth-guarter seasonality is behind
the lift for equity markets in recent
woeks.

“In 17 bear-market rallies since
1970, the S&P 500 rose by an average
of 15% over 44 davs,” strategists led
by David Kostin wrote In a note.

The Morgan Stanley strategists
gxpect the S&P 500 to rally to 1,150
points, about a 6% gain from Frida-
yv's close, amid thelr short-term bul-
lish call, They use 3,700 as their trai-
ling stop loss level, Last week. Wil-
son said the bear market is likely to
end sometime in the first guarter,

For UBS Global Wealth Manage-
ment, a Fed pivol is unlikely given
the very high level of US Inflation.
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DOWN 20% IN 3 DAYS

Gland Pharma
Slides Further
on Poor Q2,
Stress at Fosun

& Smart Investing

THE ECONOMIC TIMES | HYDERABAD

SHIFTING PATTERNS include reliance on banks for long-term funds and rise of retail borrowers

Share of Sub-310 cr Loans Accounts

for Over Half of Bank Credit: Patra

Our Bureau changes in the banking svstem and
Our Bureau the economy and serves well as a po-
Mumbal: Shares of Gland licy guide where central bankers'

Pharma dropped 4.7% on Mon-
day, extending their slide o the
third day amid concerns overfi-

Mumbai: Theshareof small loans —
of up to 100 erore — in total loans has
increased to 60% In 2022 from 45%

policy is increasingly data-driven.
Patra referred to the entire gamut
of areas the BSR covers to help poli-

| TUESDAY |

Brokerage

INOVEMBER 2022

to Earnings, Price

Overall Outiook Positive

WWWECONOMICTIMES.COM

TRIGGERED BY WEAKER THAN EXPECTED Q2

Bandhan Tanks 10%
onh Aggressive Cuts

2 Price Targets (¢
Rating Q ce Targets ()

nancial stress at s promoter eight vears ago, central bank deputy cymakers Before After
entity Fosun Phurma Industri- governor Michael Patra €aid. “We now have one commercial Goldman Sachs Downgrade to Neutral 416 297
al Pte. A drop in Gland's Sep- Capturing the evolution of the f{i- bank branch forevery 8,000 citizens, Nomur'a ’ Buy 425 350
tember profits added to inves- nancial landscape in the country a far cry from a branch per 40,000 ci- — e — -
tor worries about the company aver the past 50 years. Patra under- tizens n 1972, Commerclal banks Kotak Inst Eguities | Add 360 300

Declining nearly 20% in the scored u:im the pﬂtmrné of financial maintain around ﬂi.ﬂn{]i customer Jefferies Buy 400 340
past three trading days, Gland intermediation areshifting. Indust- service points, mncluding over ' r Overwei ' :
Pharma shares ended at v has been a major recipient of 175,000 ATMs,” he said. “Co-operati- cud Mmgqn ~ ght L | &
?1.784.65 on Monday The stock bank eredit but its share in total cre- ve banks also have a significant net- ICICH Institutional | Buy 408 | 365
has plunged 52'% inthe last vear dit has come down to 27% in 2022 work of branchesand ATMs " Credit Suisse l Dutperform | 360 330
compared to a 4.8% fall in the from 60 % half acentury ago. Thereach and spread of the banking Axie Resesrch Buy 380 150
Nifty Pharma index. Within retall, horrowings by indi- network improved the mobilisation of +.

China-based Fosun Interna- viduals now account forover 40% as [nancial resources In the economy ELEA —_m m’“ | 325 i EIIII
tional was downgraded by glo- compared with less than 10% share The number of depasit accounts per Motilal Oswal Neutral . 320 | 300
bal credit mating agency Moo- in 2000, This has boosted the share of thousand population has increased Crurre Blocmberg, Brokerage REports

dy's by one noteh last week and
revised its outlook to “negati-
vie" from “ratings under revi-
ew” amid concerng over the
[irm’s accelerated asset sales.

NOV 12021 OCT 31, 2022

The pessimistic outlook by
the rating agency triggered
speculation that the Chinese
firm may likely sell its stake
in an Indian pharma compa-
ny if itsfinunclal stress acce-

smaller loans —of uptoTl0crore—
in total loans to 60% in 2022 from
45% in 2014, Patra said in hisspeech
atan in-houseconference of the cen-
tral bank.

The canference was held to celehrate
S0 vears of Basis Statistical Returns,
or BSR, one of the central bank's ma-
jor data-disseminating platforms.

Another notable feature is the re-
duced role of term lending Institus
tionsand the emergence of corpora-
te treasuries with new avenues for
short-termiinancing to large firms,
This has resulted in increased reli-
ance on banks for long-term funds
anda gradual reduction in theshare
of working capital in total loans.

Banks' asset portfolios have become
elongated, with term loans accoun-
Ling for 65% of their total loans.

“This transformation has brought
in its trail associnted changes inas-
sessmenl, risk management and
pricingof loans,” Patra said.

The BSR is being continuously up-
graded 1o capture the structural

from 43 in 1972 to over 1,600 now: Hou-
seholds currently account for 3% of
total bank deposits. This is also reflec-

ted In the rise in the ratio ol per capita
bank deposits to income.

“Branches across rural, semi-ur-
ban and urban areas have contribu-

ted to this mammoth financial in-
termediation,” Patrasaid.
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IMPROVING FINANCIALS bode well for second-largest pure play
tion, rising interest rates, recession fears are headwinds

Fusion Micro with Rural Focus a
Good Bet for High-risk Investors

but high competi

nicrolender,

Bikaji Foods
z882-criIPOto
OpenonNov 3

OurBureau

Mumbai: The TBRZ-crore initial
public offering of India's third
largest ethnic shacks company
Bikaji Foods International will

Ankit.Doshi@timesgroup.com

Mumbai: Bandhan Bank's wea-
ker-than-expected second-quar-
ter earnings triggered cuts in
earnings and price forecasts by
analysts, causing the stock to
fall more than 10% on Monday
Sharves of the Kolkata-bassd] mi-
crolender fell 9.78% on the NSE. to
enl at TZ940, The stock fell to a
low of ¥237.25 ntraday It is down
nearly 25% from its recent peak of
Tild 80 on September 15.
Goldman Sachs downgraded the
stock 1o ‘neutral’ and cut the price
forecast by as much as 28% — the
steepis! among 29 analysts track-
ing the stock — to 297 apiece, as
per a Bloomberg survey,
Twenty-four analysts have a po
sitive rating on the stock, while fo-
ur remain neutral and one has a

recast to 00 from 60 per share.
“Bandhan reportedaforgettab-
le Q2. said analysts at Nomura
inaclientnote. "We cutearnings
by 27 % Tor FY231 and around 5%

and 74 for FYZ24l and FY25(, on
lower advance growth, margin

pressure, and higher credit costs
of 3.1% In FY23I and 2.3% (vs gu-
idance of 1.8% ) over FY23-25(."

US investment banks Jeffoerles
and JP Morgan also announced
double-digit cuts in their price
forecasts to TIM0 and 330, re.
spectively

‘Impmving credit book is kev 1o
rerating.” said Jefferies analysts
in a client note. “Bandhan Bank's
profit for QZFYZS disappointed
with weaker asset quality and mo-
deration in the growth of loans &
Casa, While the stress pool was in
line with expectations;, credit

lerates. Fosun International IPu WATCH Issue Hlm chmm open for public subscription on bearish outiook. On aggregate. costs rose due to lower recoveries
owns a 57.86% stake in Gland it- Spa November3. these analvsts now expect the from this pool, These drive shar-
Pharma, The company laun- _ prtemaN S Parameter Tf; LTE:E ‘.;u;nr: The company has priced the is- stock to touch w3896 p;#m:r 12 perculs l[fjfﬂl‘[ﬂlu.';ﬁ. Still, we see
ched its 26,500 crore IPO in No- Ranjit.Shinde@ timesgroup.com IPO price: *350-368 - % 5 sue in the band of €285 300 per months, down 9% from theirforee  normalisation from 4QFY23 and
vember 2020. The shares were T Gross AUM e cn) | m 15615 | 5513 share. Investors ean bid for a mi- casts belore the second quarter ROE should revert Lo a 20% level
soldat T1500 apiece. ET Intelligence Group: Guru E;LTE ;‘1&;‘ Total Income (tcr) | 360.8 | 621 3 250 nimum of 50 shares and in multi- earnings. from FY24."

Last weeK Fosun Pharmaan- gram:based Fusion Mico Finance e NIl (e cr) 847 4615 162 ples of 50shares thereafter Bandhan Bank was among the At €365 aplece, domestic broke-
nounced selling a 60% stake (FMT’), which offers loans to women Asked Market Cap: PAT (¢ cr) . 754 l 1396 | .22 The issue with a face value of €1 top five traded stocks Monday A vage [CICI Securities holds the
In Nanjing Nangang Iron & entrepreneurs in rural areas, plans to Up o 23,703 crore — : per share is entire- little more than 50 million shia- most optimistic view, It now va-
Steel United for about $2.19 raise 600 crore through a fresh issue NIM FY22 (%) 84 T2 93 Iy an offer of up to resexchanged handson the BSE  lues the stock at 225 times i1s
billion. Earlier the Chinese al shares lo augment the equity base Face Value: 210 Gross NPA &) 167 2.1 67 f_-!'_, 29 4 million shares and NSE, nearly 10 times its av- one-year forward price-to-book
conglomerate reduced stakes and up to TBM crore through an offer Lot Size: Net NPA (%) 13 12 34 — by existing shire- erage traded volume on both ex-  value compared with 2.5 times
in firms such as New China for sale. After the PO, the promoter 40 <hares ) . : d = \’ holders and pro- changes for the last month. garlier It foresees higher-than-
Life Insurance and Shanghai group stake will fall to around 68% CAR (%) 211 | 247 478 moter group entiti- Nomura trimmed itspricetarget  anticipated stress, related credit
Yuyuan Tourist Mart Group. from B5.6%. Retail Portion: ROA FY22 (%) 03 3.1 18 Theissvewil % The IPOwillclo- to TI50 from W25 eardier Kotak In-  cost and {fee income pressure as

An email query was sent to FMF is the second largest pareplay 35% [ NimDes are for Junt 22 Gir Source. RHP. company dota, ETIG bepricedina °° for subscription stitutional Equities reduced its fo- - key risksto its business,

Gland and Fosun Pharma did microfinance company in the count- band of on November 7.
not elicit any respanse, ry after CreditAccess Grameen witha r285-300per  Someof thesellors

Analysts cut their earnings focus on thefast-growingruwalecono-  Odisha. Rajasthan, and Tamil Nado  amid the pandemic. In the June quar- sharewitha i1 the offer for sale Da Tl’adin GUide | |
target post disappointing Sep- my After indertaking asset impair-  together accounted for nearly 72% of  ter; FMF reported a total income of lot size of include promoters y g Religare Broking
tember quarter results “Wecut ment in FY22, FMF showed 2 marked  the advances. FMF follows a joint la- #3604 crore and a net profil of 375 50 shares Ratan Agarwal and

our EPS estimates by 7% [
FY23 and 6% for FY24 and redu-
cedd our PE multiple to 31 firom
4, factoring in a delay in add-
ressing product-specific issues,
thereby moderating medium-
wrm growth outlook,™ said
Tushar Manudhane, analyst,
Motilal Oswal Financial.

Equitas Bank’s
Q2 Net Soars
Near 3-fold

Our Bureau

Kolkata: Equitas Small Fi-
nanece Bank on Monday repor-
ted a nearly threefold rise in
net profit backed by steady bu
siness growth and improve-
ment in asset quality The net
proft was at #7l6 crore [or the
September gquarter as against
il crore in the vearago period.

Lower provisions of ¥90 cro-
re as campared with 142 cro-
re in the same period last year,
which 1% In svne with impro-
vement in asset quality, boos-
ted the profit number

"Quality of portfolio rema-
ins a comfort with reducing
credit cost.” managing direc-
tor PN Vasudevan said.

The bank’s netl Interest mar-
#in was at a robust 9% while
net interest income rose 26%
at 61l crore in the guarter
against 4684 crore a vearago,

improvement in the June 2022 guar-

ter Given the intense competition, ri-
sing interestrates in the economy and
Uneertinty over economic progress
amid global recessionury expecla
tions, the [PO seems more suitable for
imvesiors with a highappetite for risk.

Business: FMF has a network of 966
branches and 9,262 emplovees spread
across 377 districts in 19 states and
unian territories in the country as of
June 2022, The botrowers from rural
reglons formed 914% of the compa-
ny's loan book of 7389 crore. Uttar
Pradesh, Bihar, Madhva Pradesh,

bility group-lending mode] wherein a
small number of women form a gro-
up, typically comprising {ive to seven
members, and guarantee each other's
loans. It funds operations in the agri-
cultural manufacturing, trade, retail,
and services sectors, 1t also funds w-
eont financial needs arising due tohe-
alth emergencies, natural disiasters
and family bereavements

Financials: FMFs total income in-
creased to W2A0LE crore in FY22 from
7308 crore in FY20, Net profit during
the period fell to 218 crore from Y6
crore due to the impairment of assets

crore on reduced asset impairment,

Valuation: The welghted average
eost of acquisition for selling share-
holders is between 716 and TIS48 per
share compared with the 1IPO price
band of 350-368, At the upper end of
the band, FMF demands a price-book
(P/Bymultiple of 1.8on a post-IPO ha-
sis. CreditAccess Grameen and Span-
(lana Sphoorty Financial comiand a
P/Bof 33and 15 respectively.

Of the three microfinance compani-
es, CreditAccess hasa better financial
profile. in terms of interest margin,
assel quality and return ratios

Deepak  Agarwal
along with investors like [IFL Spe-
cial Opportunitios Fund and Aven-
dus Future Leaders Fund

Bikajl's revenue from operalions
erew 22680% to 9.610.98 crore for
FY22 against ©,310.75 crores a veal
ago. For the three months ending
June 30, KM reventie from operi-
tions stood at £119.16 crore, and net
profit was T15.70 crore,

JM Financial, Axis Capital,
[IFL Securities, Intensive Fiscal
Services, and Kotak Mahindra
Capital Company are the ban-

kKerson the issue,
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Jindal Saw Highest Bidder for Sathavahana Ispat

Offers 2530 cr for stressed steelmaker, beating others such as Vedanta and Welspun Corp

Sangita.Mehta@timesgroup com

Mumbai: Jindal Saw, promoted by
Prithviraj Jindal, emerged as the hig
hest bidder offering about T30 crore
for Sathavahana lspat, undergoing
corporate insolvency, said two people
aware ol the development.

Billionaire Anil Agarwal-promoted
Vedarita wasalso in thefrav loacquire
thelisted steel maker Inastatement to
the exchanges on Monday, the compa
ny sald lenders issued a letter of In:
tent toJindal Saw as a successiul reso-
lution appheant. The stock notice do-
es riol disclose the offer made by Jin-
dal Saw to acquire the steel company

ET reported on November 21 last ye
ar that Jindal Saw isexpected to be the
highest bidder tor the steel company

Jindal Saw did not respond to ET's
request for comments.

Besides Jindal Saw. six other com-
panies submitted expressions of in-
terest (EOL). These are Vedanta,
Welspun Corp, Sarda Mines, Ares
S5G Capital (Singapore), Khandwa-
la Finstock and Trimex Industries,
according to the disclosures made
by the RPon the company’s wehsite,

JOC Flower Assel Reconstruction
Company is the sole creditor with
an admitted claimof 21,747 crore. In
June last year, a consortium of len-
ders led by Canara Bank sold thejr
entire debt of Sathavahana Ispat to
JC Flowers ARC at a Swiss auction,

In May last vear, lenders received an
anchor offerof 2400 crore from JC Flo-
wers ARC under a Swiss auction.
Pridhvi Asset Reconstruction & Secu

ritisation (Paras), an ARC, in part-
nership with Megha Engineering, ga-
v d counteraffer of &31 crore,

JC Flowers ARC matched the co-
unteroffer given by Paras the next
day. Under a Swiss auction, the an-
chor bidder has the right to match
the counlerofier

A month later, Sathavahana Ispal
entered corporate insolvency on a
petition filed by JC Flowers ARC.

The JC Flowers ARC's acquizition
of the distressed steel company was
hacked by Siddeshwart Tradex, the
holding company of P R Jindal gro-
up, as reported by ET last Novem-
ber Siddeshwari Tradex had avai-
led af ive-vear funding of THO0 crore
from Edelweiss Special Opportuni-
ties Fund and ECL Finance. The
funding was against the exclusive
pledge of Jindal Energy. Jindal Ste-
el Jindal Power & Steel, and Jindal
Holdings, per the stock exchange
disclosures.

Sathavahana lspatl hasa 50- MW cap-
tive power plant and onée plant each in
Andhra Pradesh and Karnataka pro-
ducing pig ironand ductile iron pipes.

@ Traders should continue with the “buy on

Markets have been inching gradually
higher, largely led by a recovery in
banking and financial heavyweights.
Going ahead, we expect the Nifty to
maintain the positive tone and a decisive
close above the previous swing high L.e
around the 18,100 level would fuel the
momentum. We feel banking might take a
* breather around its record high and other
sectors would fill in on a rotational basis.

dips” approach with a focus on overnight

. risk management

]

Fresh breakout from a month-long consolidation
range Trading at a2 record high too.

LASTCLOSEr 235390 sToPLOSS»=335

Realty Index has reclaimed critical maving
averages. DLF has bottomed out first

LASTCLOSEs 2385.50 sTOPLOSS» =365
Among the top auto performers. Witnessed a fresh
breakout fram a consolidation range as well

LAST CLOSE» 73,850.45 sToP LOSS» 23,690

teady rise after the base formation above the major
mMoVIng averages. Expect a catch-up move now.

LASTCLOSE» #2.8469.80 sToP LOSS» 2,355

AJIT MISHRA '
VP - Technicals
| ! r

Market Intelligence rowered By: ETIG Database www.etintelligence.com
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THE ECONOMIC TIMES

Our Bureau

New Delhi: India’s core sector
growth recovered to 7.9% in Sep-
tember, reversing two months of
decline, lifted by a broad-based
rebound in key Infrastructure
sectors, This is expected to boost
industrial growth in the month
after a surprise 0.8% contraction
In August

The Index of Eight Core Indu-
siries tracks output across eight
infrastructure sectors - crude
oll, natural gas, coal, steel, ce-
ment, electricity, fertilisers, and
refinery products. The index was
up 4.1% inAugust and 4.5% ih Ju-
Iy, plummeting from a 13.1% rise
i June. Core sector output had
BTOWT 5.4 % In September 2021.

“The momentum (month-on-
maonth speasonally-adjusted
growth) turmexl positive after a
gap of four months in September
222 with core sector output being
1.7% higher than in August 2022,
India Ratingssaid ina note.

Cement, coal, fertilisers, and
electrictty output grew 12.1%,
124, 11.8%, and 11% respectively
in September 2022 from a vear
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Work Demand under
NREGS Dips in October

New Delhi: Demand for work under the Mahatma Gandlhi
National Rural Emnployment Guarantes scheme fell in Octo
ber and stood at its lowest in the current fiscal so tar, both
across households and individuals. Government data shows
household demand for work fell 7.2% month-<on-month to 15.5

GST ON ONLINE GAMING

Law Panel Wants
Clear Definition

HYDERABAD
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POWER OF EIGHT

The Index of Eight Core
Industries wasup 4.1%
inAugustand 4.5%in

July, plummeting from
a13.1%riseinJune

earlier. Steel (6,7% ) and refinery
products (6.6%) saw slightly lo-
wer growth.

Crude oiland natural gasoutput
contracted in September at 2.3%
and 1.7% respectively.

I Hine with the fiscal story ol hig
her capital expenditure by the

Anuradha.Shukda=timesgroup.com

New Delhi: The Law Committee, which is looking into the legal
aspectof Goods and Services Taxononiine paming and betting,
is of the view that before deciding on the taxation. it is impor
tant to come up with a clear definition and classification of
“game of chances™ and “game of skill”™. Tt said that absence of
¢lear delinition will lead to more confusion and will open the
gate for multiple litigation. People aware of the discussions

Game Changer

more time

Wants GoM to rework the report or

await centre legislation

GST on on- Law committee
3] linegaming  wants GoM to
may take ml m'i:l. port with clear clas-

sald that the commit-
tee has suggested the
Group of Ministers
(GoM), 1o eithoer wail
for the Centre's de.
tailed framework
and to rework the re-

sifcation before sub-
mitting the final re-
porttothe GST Coun

. cil.k A group of

EE::;E; LTE Z?t;nn:irt ministers, headed by

waehalav: . T4

legality of ted to law f;’{;;;;;fj“ [.;ﬁljf,
ifferential rate for committee In ¢

ai Sangma. was looking

both games Seplember o the GST on on:

I NOVEMBER 2022
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PRE-COVID COMPARISON

IndRa says despite go-
od show, core sector
output continuestobe

weak when compared
with pre-Covid level

Centre, both steel and cement re
wistered high prowth while electri.
city generation increased as ove
rall economic activity was rabust
and the backward linkage with co-
al was forged, said Bank of Baroda
chief economist Madan Sabnavis
“Cement and stee] have led the

million compared 1o 16.7 million in September while indivi
dual demand [ell by 8.4% to18.5million as against 20.2million
in September,
There is generally a low demand for work under Mgnrega in
October but it tends to rebound in subsequent months and ex-
perts say it will be a couple of quarters before the demand for
work cools down on a sustainable basis.

Household demand for work under the rural emplovment gu-
arantee scheme stood at 23 .2 million in April, 30.7 million in
May. 3L.7 million in June, 20.4 million in July and 15.9 miliion
in August whilethe individual demand stood at 328 million in
April, 43.5 million in Mayv, 43.2 million in June, 25.2 million in
Julvand 19.1 million in August.
“Demand for work under Mgnrega will continue to fluctuate.
The niumbers will coal down once the industrial and services
sector growth momentum takes place,” labourexpert KR Shy-
amSundarsaid.
“Last few months have not been verv encouraging and the ur-
ban labour market scenario, directly or indirectly, impinges
on the rural lIabour market, which gets teflected on Mgnrega
demand,” he said, adding that it will take three-four gquarters
more for all economic parametersto be better than the pre-Co-
vidlevel. - Yogima Sharma

Economy: Macro, Micro & More

After 2-month Decline, Core
Growth Rises to 7.9% in Sept

Boost likely for industrial growth after surprise 0.8% contraction in August

upside relative to our expecta-
tions, hinting al a pickup in
construction activity ™ said Aditi
Navar chief economist, ICRA.

THE OUTLOOK
Economists said industrial reco-
very still hasalotof ground toco-
ver “No doubt the year-on-year
growth as per the latest figures
has been good. but the core sector
output continues to be weak
when compared with the pre-Co-
vid level (February 2020)," said
Sunil Kumar Sinha, principal
ecaonomist at India Ratings and
Researche

The outpul in September is jusi
3.1% higher than the pre-Covid le-
viel, they pointed out

INDUSTRIAL PRODUCTION

The eipht infrastructure sectors
inciuded in the core sector index
have a 40% weight in the Index of
Industrial Production (1IP).

The better-than-expected core
seclor performance suggestsanre-
covery in industrial production
erowth. “Based on growth of
7.9% In September, we may ox-
pect growth in the region of 45%
in P " said Sabnavis.

Centre on Firm Fiscal Footing,
First-half Deficit at 37.3% of BE

Robust tax mopup helps offset increased fertiliser, food subsidy burden

OurBureau

New Delhl: The Centre's [iscal situ-
ation remained comfortable at the
end of first half of FY23, as robust
tax collection helped offset increa.
sedd fertiliser and food subsidy bur-
den, datareleased on Friday showed,

The fiscal deficit at the end of Sep-
tember was37.3% of the budget esti.
mate for FY23, marginally higher
than 35% a vearearlier

In absolute terms, the fiscal defl
cit, excess of expenditure over reve.
nues that Is funded with borro-
wings, was ¥6.19 lakh crore at the
end of September It was 5.3 lakh
crore inthe [irst six manthsof FY22.

The [ull-vear FYZ3 fiscal deficit is
pstimated at §16.6 lakh crore, or
B.4% of GDP

Expertsseeonly amarginal slippa-
ge from the target. This should help
reduce pressure on interest rates
amidrising credit demand,

“Factoring the possibility of addi-
tional expenditure being partially
offset by higher revenue realisations
and no shortfall in the disinvestment
mroceeds we expect the fiscal deficit
to be marginally higherat 6.5% of the
GDP in FY23," said Rajani Sinha, chil-
ef economist, CARE Ratings,

The Centre's total veceipts at the

Halfway There

What it means
pFiscal deficit 37.3% | It will ensure
of BE for FY23 al | no additional
end af Sept borrowing
+»26.19 L ¢r against | from govt
W53 L last iscal | Amid strong
»Tax collection credit growth,
remained buoyant. | it will reduce
al 52'% of BE pressure on
pICRA estimates tax | rates
revenue 1o
overshootl BE by
2Lcr
»Capex T342LCr,

up nearly 50%

end ol thelirst half of FYZ stood at
212.08 lakh crore or 52.7% of the to-
tal budgeted receipt

This included 710.11 lakh crore in
tax revenue, T1.57 lnkh crore in non-
fax rovenueand TTE4A87 crore in non
debt capital receipts.

Gross tax collection grew 17.6% in
April-September FY23 from a year
earlier, boosted by strong growth in
corporate iax (2ZLE%), income-tax
(25.7% ) and central Goods and Ser-
vices Tax(28.3%)

Net taxes grew alower9.9% from a

veareartier because of a high 44.6%
rise in the transter of central taxes
Lo states,

Desplte a step-up in tax devolution
and reduction in cesses on petrol and
diese]l, Aditl Nayar, chiel economist
of ICRA. expects about 2 lakh excess
tax collection i FY23 than budgoted.

The robust tax collections have al-
lowed the government to continue
to press ahead with capital spen-
ding to support growth.

Total expenditore

= in the first half of
Gross tax FY23 'was 18.23
collection lakh crore, 46.2% of
grew 17.6% the budegot estimate,
in Apr-Sept The capital expen-
FY23froma diture was T3.42
year earlier lakh erore in April-

September 2022, up
nearly 50% from a vear earlier
India Ratings expects the strong
revenue collection growth to conti-
nue in the coming months. it does
ot see “financing additional ex
penditure due to three-month ex-
tension of PMGKAY, increased fer-
tifiser subsidy or any other uniore.
geen expenditure” destabilising the
fiscal arithmetic
The Centre has so far transferrod
3. 761akh croretostiatesas the share
in taxes, which is 115 lakh crore
higherthan the previous vear

Taxation without definition to lead

to litigations

sultation, it was lvoking into the posgibility for differential
treatment between the game of skill and the game of chance.
“The committee has suggested that there isnocleardefinition
between game of skill and game of chance and the GoM has to
first rework on the report with clear definition and classifica.
ton,” asource privv Lo the discussions said. It added that many
courts have overlapping definitions and it will be better if there
is a uniform lramework for this. As the Ministry of Electronics
and Information Technology is already working on the frame-
wiork, the law commitiee hassugpestod that it can wait for it

line paming, horse
irading and Casinos,
After detailed con-

& Petronet LNG Limited

GLOBAL NOTIFICATION INVITING TENDER
SELECTION OF EPCC CONTRACTOR FOR TOPSIDE

FACILITIES FOR THIRD BERTH (JETTY) AT DAHEJ LNG TERMINAL

Pelronel [NG Limited (PLL) invites proposals through Intemafional Open
Compelilive Bidding (ICB) from experisnced and financially
Contraclors for exacution af EPCC Contract of Topsida Facilities for Third Berth
(Jetty} at Dahej LNG Terminal

Interesiad parties ara requastaed o visit our website www.petronating.in for
daetailed eligbility crtera along with other necessary defalls for issuance of
Birdding documant,

GM (C&P)

PETRONET LNG LIMITED
1* Floor, World Trade Centre, Babar Road, Sarakhamba Lane Mew Daini - 110007 India

sound EPC

Tel. No.: +81-11-Z3472525, Emal tie@pelroneting in
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it Masterclass

Apparel Export Promotion Council
Apparel House, Institutional Area, Sector — 44, Gurugram-122003

Preferably Post Gradume Degree in Imernational Trade

Secretary General

Job Profile

AEPC 15 the largest Export Promotion Council in India.  The incumbent will report (o the Chatrmun and be respor
policies and programs of the Council as laid down by the Executive Committee of the Council. The incumbent will lead a team of
professionals acrogs different offices of AEPC and ensure that the Administration and Govermance norms of the highest standards are
maintained. The mcumbent will assist the Excéomtive Committee in designing strategies to increuse India's global footpnnt in Apparcel
exports. Liaising with Government of India more particularly Ministries of Textiles, Commuree, Finance and State Government s a kev
part of the job. The incumbent 15 also expected to limse with other Councils, Stakeholders and Associations connected to the Textile
Industry for faster integrated growth of the Apparel sector. Good communication skills and farr knowledge of apparel related intermational
ireaties, 1o represent the Council successiully in Domestic and Internationel forums., are an essential prerequisite.

Education Qualification

Experience

Applicant should be above 30 years az on 1.11.2022
Salary and other pergquisites will be according to ehgibility.

Apparel Export Promotion Council, Apparel House

The Chairman

Apparel Export Promotion Council (AEPC) has an opening for the post of Secretury General at its head office in Gurugram, Harvana,
AEPC, sponsored by the Ministry of Textiles, Government of India was incorporated in 1978. AEPC is the largest trade promotion Council
with otfices across the country and is the podal agency to promote exports of readymade garments from India,

AEPC offers technical assistance and market information to its members and secks to ¢xpand existing markets as well as open new mukets
for Indian apparcl. Apparel is one of the largest export items ol India currently sccounting for around US § 16 bilhion annually.

wible for executing

Minmimum 20 years' experience in the Corporate World or in the field of International Trade. The incumbent should also have good
knowledge of international trade agreements as also Trade Policies in countries such 4y China, Bangladesh, Victnam ete. Work experiencc in
Textile and Apparel Industry is prefernble. Good connection with Government and demonstrated skills in Networking with Central, State
Governments at medium to high levels of administration would be an added asset,

The position will be based in the Head office of AEPC at Garugram, hence NCR based candidates shall be preferred. Other
outstation candidates are required to give a self-declaration to shift the residence to NCR region once he or she has been selected for
the Post.

How to apply: Interested candidntes may send their application along with updated resume (with passport size photo) within 15 days from
therelease of this sdvertisement to:

Institutional Area, Sector — 44 Curugram — 122003 (Haryana)
Or email to chairman(@acpeindia.com (www.aepcindia.com)

Bharti Airtel Limited

= FESTIVAL OF ..
MARKETING

3rd edition

LIMITED WORKSHOP

DEC 7 -8 | VIRTUAL MASTERCLASS | 05:30 PM - 08:30 PM

s

Prof. Philip Kotler

Father of Modern
Marketing

REGISTRATION ON FIRST-COME-FIRST-SERVED BASIS

NOMINATE YOUR LEADERSHIP T¢

Call: =91 9871977008 | Emall: sweta.bhardwaj@timesinternetin
www.etmasterciass.comyiestival-of-marketing-oy-philip-

SEATS

Kotler-and-david-aaker

4 TIMES INTERNET inmstive

Dr. David Aaker

Father of Modern
Branding .

:; r"" r"- "1

bharti

Registered Office: Airtel Center, Plot no. 16, Udyog Vihar, Phase |V, Gurugram - 122015, India

CIN: L74899HR1995PLC095967

T.: +91-124-4222222, F.: +91-124-4248063, Email id: compliance.officer@bharti.in

airtel

Audited Consolidated Financial Results for the quarter and six months ended September 30, 2022
(Rs. Millions; except per share data)

Quarter ended | Six months ended | Quarter ended
S.No. Particulars September 30, 2022 | September 30, 2022 | September 30, 2021
Audited Audited Audited

1 Revenue from operations 345,268 673,314 283 264
2 Net profit for the period (before exceptional items and tax) 42 653 78,574 23,068
3 Net profil for the period before lax (after exceptional items) 42 653 78,574 30,289
4 Net profit for the period after tax (after exceptional items) 29,789 54,477 19,981
5 Total comprehensive income for the period 26,052 42,066 21,567
6 Paid-up equity share capital (Face value : Rs. 5 each) 28,306 28,306 27,460
7 Other equity 700,224 700,224 574 414
8 Eamnings per share

(Face value : Rs. 5 each)

a) Basic 3.80 6.68 2.06

b) Diluted 3.75 65.59 2.06

Il. Audited Standalone Financial Results for the quarter and six months ended September 30, 2022

{Rs. Millions)

Quarter ended | Six months ended | Quarter ended
S.No. Particulars September 30, 2022 | September 30, 2022 | September 30, 2021
Audited Audited Audited
Revenue from operations 210,088 411,962 171,044
2 Net profit / (loss) for the period before tax (after exceptional items) 12,849 18,260 (1,781)
3 Net profit / (loss) for the period after tax (after exceptional items) 9,489 13,554 (1,328)

Note:

New Delhi
October 31, 2022

The above are extract of the detailed format of Audited Financial Results (Consolidated and Standalone) for the quarter and six months
ended September 30, 2022 filed with the Stock Exchanges under Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended from time to time), The full format of the gquarterly financial results are available on the
website of stock exchanges (www.nseindia.com and www.bseindia.com) and on the Company's website (www.airtel.in).

For Bharti Airtel Limited
Sd/-

Gopal Vittal

Managing Director & CEO
DIN: 02291778
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Global Garment Buyers Back in Tirupur as Prices Dip

Exporters start getting orders again from the likes of Walmart and Primark as falling yarn and cotton prices make their products competitive

Sutanuka.Ghosal
Etimesgroup.com

Kolkata: After three months of
continuous slide in orders from
rlobal markets, garment manufac-
turers in Tirupur have started get-

ting orders {from global brands like

Primark and Walmart as their pri-
cos have become competitivedue to
[all incotton and varn prices.
Exporters said that countries like
Vietnam, Thailand, Bangladesh we-
re guoting much lesser prices for
thelr garments compared to India
which impacted India’s export or
ters. Indian exporters were [acing
problems over rising cotton and
varn prices in the domestic market
and the small and medium units
who are into garments exports suf:

fered from a liquidity erisis.

“The export situation has started
improving. Recently, varn prices
in India have decreased by 10-15%
and this is going to benefit mainly
India, not much the competitor co-
untries, Currency depreclation is
also inourfavour Sowearealso ho-
ping that some orders from Viet-
ram and Bangladesh will also co-
meé tous, Big global brands like Pri-
mark, Waimart and others have
started placing orders with us,” sa-
Id K N Subramanian, president, Ti-
rupur ExXporters Association
(TEA)

Tirapur has 3,000 garment manu.
facturing units that employs aro-
und 18 lakh people, The annual ex-
ports of Thrupur ranges between
TA3.000335,000 crore.

Indian cotton spot prices have sof-

A Stitch In Time

in India
said to
have fallen

by 10-15%

tened by about 6.21% in October to
date to trade near 32 508 per bale
(170 Kg) as cotton arrivals have
picked up. Cotton prices hive been

t; a §
y

TIRUPUR
Has 3,000

garment
manufacturing
units

Employs

18 lakh

people

T33,000-
35,000 cr

Annusal
exports

losing on higher domestic produc-
tion estimates for the crop vear
2022-23. "' We now expect prices wo-
uld fall to 32,000/ 230,000 per bale

in thecoming days while it can slip
10 225,000 in the medium-term,™ sa-
id Tarun Satsangi, research ana-
lyst with Origo Commodities.

Cotton demand remains sluggish
while lower prices can boos! the
market sentiment as Indian cotton
has now become cheaper than Pa-
Kistan, which willup Indian cotton
demand in the international mar-
keet. Further, the Chinese varn that
15 banned by the US 15 now inding
its way into the Indian market at
cheaper rates, Satsangi added.

Cotton prices had gained 40 du-
ring the period May-June and were
at an I-vear high due to a demanil-
supply mismatch.

Barath Raj, managing director of

Tirupur-based  Selvanganpathy
Amman Garments said that thede-
mand for garment has gradually

started coming from Germany and
Russia, wherethey are major supp-
liers, "The demand is up for kids-
wear and maternity wear,” he said.

The TIEA president said that they
have also urged the government to
sign the Free Trade Agreement
(FTAYwith UK sothat exportsfrom
Tirupur can go up to ¥H0,000 crore
by FY25. "Appare]l manufacturers
have been losing business to count.
riessuch as Vietnam, which hasre-
cently ratified Its FTA with the ELL
It is much cheaper for the Europe-
an companies to place orders with
Viemamese vendors because they
don’t have to pav duties. whereas
duties are between 9% and 16% lor
imports from India,” he added.

The overall export of ready-made
garments stood at $16 billion In
FY22.
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L&T Q2 Net Soars 23%,
Sales Beat Estimates

Sales growth driven by execution of infra projects; order book surges

Our Bureau

Mumbai: Engineering major
Larsen & Toubro (L&T) posted a
22.5% Increase in net profil to
22.220¢crore, Inthequarterending
September 3, 2022as compared to
¥1,6819.5 crore in the correspon-
ding gquarter of the previous yvear

Consolidated revenue came in at
42,76 crove, up 23 % as compared
bor TLT72 crore in the correspon-
ding quarter of the previous fi-
scal. Higher-than-expected sales
growth was driven by execution
tallwinds in the infrastructure
projects segment and sustained
growth momentum inthe IT &TS
(technology services) partfolio,

"Insolar as profit growth is con-
cerned by 23%., it ollows the reve-
mue growth of 23% and the mar-
pin has been stable at 11.5% as
compared to the previous year 5o
we've been able tomanage the cosl
and have reported profit growth.”
said R Shankar Raman, chief fi-
nandcial officer, LET.

L&ET won orders worth 251,914
croveat the group levelduring Q2,
logginga2i% growthoverthecor
responding quarter of the previo-
118 Vear

In the post-ear nings press confie-
rence, Shankar Raman told repor-
ters that markets globally contl
nuetoremain “verv volatile”  The
volatility i1s mainly due to theong-
oing Russia-Ulkraine war, depre-
ciating global currency and ener-
£y crisis in some countries, he sa-
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Qur Bureau

New Delhi: The ministry of com.
munications has expanded the pro-
duction-linked incentive (PLI)
scheme for telecom and networ-
king productstoatotal of 42 compa-
nies, Including 28 medium and
small emterprises (MSMESs), clea-
red for receiving sops for a total -
vestment of ¥4115crore.

(Of the selected firms, 17 compani-
es have applied for an additional in-
centive of 1% under design-led ma-
nufacturing criteria, the govern
ment said inastatement on Monday
The selected companies under the
schoeme include global majors like
Samsung, Nokia, Jabil, Rising Star
(Foxconn), Flextronics as well as lo-
cal players like HFCL, ITL VVDXN,
Tejas Networks ete.

“India is poised to emerge asa de-
sign and manufacturing hub for te-
lecom and networking equip
ment,” the government said in the
statement. Additional salesof T2.45
lakh erore are expected to be gene-
rated while additional employiment
of more than 44,000 jobs is likely to
b created over the five-vedar sche-
me period, the government sald.

For perspective, the department
of telecommunications (DoT) had
notified the PLI scheme for telegom

More Cos, Products
Included In PLI Plan

and networking products in Febru-
ary 2021 with an outlay of ¥12.195
grore. A total of 31 companies were
given approval on October 14, 2021,
for thescheme.

The scheme was amended in April
this year tofacilitate design-led ma-
nufacturing with an additional in-
centive rate of 1% over and above
existing incentive rates,

A sum of ¥4.000 crore from the
712,195 crore was set aside for it.
Thescheme was extended by ave-
ar asmostselected companiesfal-
led to achieve the production tar-
gets due 1o Covid-related supply
chain disruptions.

The existing companies under the
PLI scheme were allowed to add
maore products and apply under de-
sim-led PLI schome
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‘Retail Penetration In India Needs to Catch Up a Lot’

India needs to add 9m sq ft of space every year till 2027 to reach the level of a small country like Vietnam: analysis

On Firm Ground

Revenue at i

Margin stable

id, but added that the Indian manr-
et has been “showing
resilience”, “There is also a lot of
chatter around a possible reces
slon and the likelihood of the re-
cesston having an impact on the
various markets across the world.
Whileinthismode, [thinkwefind
the sentiments in India far more
positive, and possibly a reflection
of the resilience of the market in

OVERSEAS ORDERS
International

orderscame

Inatz17,341
crore during the quarter,

comprising 33%of the
total order inflow

7

Sca or ?

;:'_‘j There is also a lot

- of chatter around a
possible recession and the
likelihood of the recession
having an impact on the
various markets across the
wiorld. While in =
this mode, | think

we find the senti-

ments in India far

maore positive...

RSHANKAR RAMAN
LED, L&

holding up well so far,” Shankar
Ramansaid.

In a press statement, the compa-
ny sild during the quarter, it re-
celved orders from across seg-
ments including publie spaces,
nuclear power, irrigation, ferro-
us metal. health, renewables
and refinery sectors.

International orderscame in at
17,341 crore during the gquarter
comprising 33% of the total or-
der inflow.

The consolidated order book of
the group was at ©372,381 crore as
of Septemborend, with interna-
tional orders having a share of
28% . Thefinancial segment recor-
ded Income from operations al
T3, 152 croreduring the guarter re-
gisteringa YoY growthof 6%, ma-
inly attributed to higher dishur-
sement in retail business, in line
with its strategy of retailisation
of the loan book.

A man wears a costume celebrating Halloween in frontof a
closed bar at Lan Kwai Fong in Hong Kong, Chinaon
Monday.

Faizan. Haldar@t!imesgroup.com

New Delhi: India’s top three eities will need
dmilllonsquare feetol retall spaceevery
viear tH 2027 to reach the level of citiesof a
small country like Vietnam’'s retall space
por capita (RSPC) ororganised retail area
available ina country, according toan

analvsis by Cushman & Wakefield.

Currently Indiaadds about 3.8 million sq i
of retall area every vear with developers
muostly focusing on office and residential

assets. Experts fee] that time is now to

create Grade A retail spaces as internatio-
nal brands are betting bigon Indin.
“Physical spaces are built toencourage
lifestyle-oriented consumption, moving
away from hard sales push. Hence, given the
current retiail real estate supply, thereisa
strong likelihood that retail spaces where
experiences can be curated will be in short
supply, even in large cities,” said Anshul
Jain, managing director, India and Southe-

asi Asia.

Advanced consumption-oriented countri-

essuchasthe USA, Canada and Australia
have an RSPC indoubledigits, with USA at
23 (highest in the world). China too hasan
RSPC of 5 per person. Being a large consu-
mer market, India’s organised retail penet-
ration 12 low in comparison with RSPCs
range between 0.5 to around 1 per person.
“Among the large economies globally India
is forecast to be the fastest growing, with
that growth being sustained overa long
period. With the large and vouthful popula-
tion and upwardly mobile discretionary

incomes, the retall and consumer sector
will expand dramatically, and this expansion
will need much more square foolage inmo-
dern, well-managed retall spaces than exists
today,” sald Devangshu Dutta, founder of
retall consulting firm Third Evesight. As per
IMF estimates, India’s economy is expected to
surpass 86 trillion by FY2027, in the process
lifting 25 million households out of poverty
transforming itsell’ into world’s third largest
consumer market

“In anexpansionary consuymer market,
retailers will look for newer avenuesto
reach out to consumers through physical
retail space. With India's GDP per capita
(PPP)estimated (by IMF)togrow ata CAGR
of B.2% for the next five years, India is likely
to renach Vietnam's current income levels by
2027. Given that level of income, India
would have the poteiitial spending capacity
that is going todemand an RSPC equivalent
to that of Viethamese eities today,” Cush:
mian & Wakefield said.

Both revenues and footialls of mall develo-
persas well asrelailers have largely recove-
red to pre-pandemic levels,

Shanghai Disney
Shuts Over
Covid, Visitors
Wait Till They
Test Negative

Reuters

Beijing: Shanghai's Disnev Re-
sort abruptly suspended opera-
tions on Monday to comply with Co-
vid19 prevention measures, with
all visitors at the time of the anno-
uncement directed to stay in the
park until thevy return a negative
test for the virus. The resort said at
11:39 am local time (0339 GMT) it
would immediately shut the main
theme park and surrounding areas
including its shop
ping street until

Anyone who further notice to
had visited comply with virus
park curbs.
mm ;!,m The Shanghali go-
would vernment sail on
mm:‘;‘d its official WeChat
Covid-19 account the park
threetimesin . barring people
three days from entering or

exiting and that all
visitors inslde the site would need
toawait the results of their tests be-
fore they could leave Anvone who
had visited the park since October
27 would need to test for Covid19
three times in three days, it said

The theme park continued to opera-
teridesfor visitors stuck in the park
during the closure on Monday, soci-
al media users reported. A Shang-
hai Disney Resort spokesperson sa-
id the resort was still operating “1i-
mited offerings” and that they were
following measures in line with gu-
idelines rom Chinese health aut-
horities, The resort had on Satur-
day said that i1 had started opera-
ting with a reduced workiorce to
comply with Covid measures

‘Hearts from
Covid-positive
Donors Safe for
Transplantation’

IANS

New York: Donor hearts fi'om pe-
ople who were Covid-positive appe-
ared to be as safe for transplanta.
tion as those from people without
the infection, according to a new
analyvsisthat includesdata rom the
first 84 Covid-positive donor heart
transplant recipients inthe US, The
avernege hospital stay for those rece-
wving a Covid-positive donor heart
wits 15 days, versus 17 days (or pati-
entsrecetvinga heart romadonor
without the respiratory infection.

“These [indings suggest that we
may he able to be more aggressive
about accepting donors that are po
sitivelar Covid-19when patients are
in dire need of dn organ for heart
iransplantation,” said study author
Samuel T Kim from the David Gel-
fen School of Medicine at Universi.
tv ol California in Los Angeles.

The analvsis 1s set o be presen.
ted at the American Heartl Associ
ation’'s aScientific Sessions 2022°
early next month. “The pandemic
made things worse with an increa-
sed rate of donors testing positive
for Covid-19," Kim said.
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Shriram Prop, ASK Prop
Fund Sign Pactto Setup
¥500-cr Hsg Platform

NEW DELHI: Realty firm Shriram Properties
and ASK Property Fund have agreed (D sel up
3 ¥500-crore investment platform lo acquire
housing projects: Both companies have
signed 2 memaorandum of understanding
(Mol) for setting up the Investment platform
for acquisition of resigential real estate
projects. Under the platform arrangament,
Shriram and ASK will co-invest in plotted and
residential developments projects in Benga-
luru, Chennai, and Hyderabad, "Aggregate
cammitments towards the piatform will be
up 1o ¥500 crore and the committed capital
1sexpected to be deployed aver the next 12
months,” Shriram Properties said. — PTI

Arindam.Majumder
@Hmesgroup.com

New Delhi: India’s two aviation
powerhouses are seemingly locked
inapunctuality dogiight - and the
ir patrons will likely be the biggest
winners. IndiGo had ontime per
formance (OTP) as one of its bran-
ding strategies. but the higgest in
business locally has now been be
atem by aresurgent Alr Indiaunder
ownership of the Tata Group that
identified OTP asa primary impio
vement goal.

Owver the past three months, Adrin
(ia has consistently beaten IndiGo
in the punetaality pecking order

Alarmed at this, IndiGo’s mana-
gement has made ome drastic
changes on fght management al-
med at improving ontime perfor-
manoe. In a significant departure
from existing protocal, the alriine
has asked its cabin crew to close
aircraft doors as soon as the last
passenger s on board and even be
fore the st passenger has settiecd
in, an operational circular revie-
wed by ET savs

“On being Informed that the last
passenger ison board, the cabin do-
o will be closed within 60 seconds
The passenget may still be in the
process of settiing down in the ca-
bin,” the circularsave,

Simultaneously, the airline has al-
g0 asked its pilots to reach alrports
75 minutes before the scheduled de
pertiires of their fiights and to be
inside the atreraft 35 minutes befo-

re s0 that all procedures can be
completed at least 15 minutes befo-

Rashmi Rajput & Nehal Chaliawala

Mumbai: The Ministry of Cot-
porate Affairs (MCA) has asked
MG Motor India to explain certa-
inalleged irregularities in its bo
oks, pecple familiar with the de-
velopment told ET.

The MCA, through its registrar
ol companies (RoC), has summuo-
ned the company's directors and
its auditor Deloitte to explain
certain alleged audit deficienci-
es that had been discovered du-
ring the course of the probe.

MG Motor sald that it has recel-
vied a notice seeking clarifications
primarily on why it had reported
operational losses {or its first vear
of operations, 2019-2020,

"The inquiry against the firm
is part of the larger nationwide
probe commenced by the mini-
stry into entities with Chinese
nationals on their boards. Howe-
ver, in the instant case, certain
daudit irrepgularities have been
found and they reguire explana-
tion for which the directors have
been summoned to join the pro-
be, " sald asource close to the de-
velopment. The company's di
rectors were summeoned under
section 207 of the Companies
Act, 2013. The said section empo-
wers the Registrar or the Inspeo-
lor to conduct inspection or ingu-
iry and call upon books of acco-
unts for scrutiny. MG Motor In-
dia, iInastatement o ET said it was
a law-abiding, professionally ma
naged company that adhered to
the highest standards of compli-
ance and governmnce, and was
commiitted o transparency “We
fully cooperate with the govern
rent authorities on all issues and
are in process ol providing the de
sired records and Information to
the Registrar of Companies wit-
hin the stipulated time frame,” the
company said.

It stated that it was impossible
forany antomobile company to be
profitable in the {irst vear of its
operations given the large capital

Air India & IndiGo
Clash over On-time
Performance

Over last 3 months, Tata-owned Air India has
beaten India’s largest airline in punctuality
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“One ol the measures pul inplace
for improving on-time performan-
ce is to ensure door closure 15 mi-
nutes before departure time for all
departures,” an instruction sent to
pilots last week said.

People aware of the development
said that the airline is also apidly
hiring ground stafl’ it had laid off
during the pandemic. “Critical
flights with late turharounds can
have acascading impact. as on con-
necting flights. They have been
identified.” one of the persons ci-
ted above said.

Experts said that with IndiGo's
aperating 1600 flights per day, mul-
ti-terminal operations in major adr-
parts like Dellid and Mumbai are
the primary ressons behind the de
cline in OTP “The alrline Is opera:
ting at all terminals &t Dellil and
Mumbai making equipment swap-
ping difficult, Sharing of growxl
equipment and staff and an increa:
8¢ in connecting passengers furt-
her put strain on resources,” said
Ameva Joshi, founder of aviation
blog Network Thoughts.
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Chinese co has been asked to explain
certain alleged irregularities in its books

Govt Summons MG
Motor India Directors
& Its Auditor Deloitte

COMPLIANCE STANDARDS
Cosays notice sought
clarificationsonwhy it
reported operational
lossesin its 1st year and

thatitadheresto highest
standards of compliance

Investment involved and the long
gestation period in a highly com-
petitive market suchas India whe-
re many multinational compani-
es have strugeled for decades and
have accumulated losses. “'We are
a plobal multinational, and our
books are maintained as per Indi-
an accounting standards and ag-
dited by reputed audit firms.” An
email sent to Deloitte remained
unanswered until presstime, MG
Maotor is a British brand that was
acquired by China's largest auto-
maker SAIC Motor SAIC entered
the Indian market through the
MG Motor brand and launched
its first car here in 2009,

While MG Motor’s cars have fo-
und success with Indian consu-
mers, the company’s proposal to
bring more capital into India
from its parent to scale opera-
tions has run intoa roadblock.

The Indian government had he-
lghtemed scrutiny on direet -
vestments from countries sha-
ring a land border with India al
the peak of the Covid-19 pande-
mic in 2020. MG Motor has been
awaiting approvals for around
two vears now and has started lo-
oking for alternative solurces ol
capital, Including from capital
investors, ET reported in July

Earlier; three mobile phone ma-
kers with Chinese ownership
Oppoindia, Xiaomi Technology In-
dia and Vivo Moblles India — had
been served notices for an investi-
gation into alleged duty evasion, fi-
nance minister Nirmala Sithara.
man informed the upper house of
the partiament in August.
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Ola Electric
leases 1L sq ft
in Bengaluru

Sobia.Khan@timesgroup.com

Bengalura: Ola Electric has leased
over 1 lakh square feet in Bengaluru
toexpand itsoperation from Quadrg
Info Technologies, a special purpose
vehicleof Sattva Group.

The property located in Electronic
City has been leased {or 36 months
with 5% rent escalation annually,
mentioned in a document shared by
CREMatrix. areal estate data analy-
tics company Ola Electric is expec-
ted to occupy floors in the Blogk - B
of Infozone Velankani Drive, Dod
dathoguru, Electronics City Phase,
Bengaluru.

“The deal was registered in Sep-
tember. Ola will pav a rate of Rs 45
per sq. ft. The newly opened office
will be used for a battery innovation
centre (BIC),” it mentioned.

Earlier this vear, Ola Electric had
announced an Investment of 5500
million for setting up a BIC in the ¢i-
ty. The centre will ha-
ve capabilities to de-
velop complete pack-
ages of battery pack,
design, [abrication
and testing under one
roof, The battery in-
novation centre will
recruit top global ia-
lent  Including 500
PhDs and engineers
who will be supported
by an'additional 1000
researchers in India
and multiple other
global centres the
company had said earlier this year

Ola refused to comment on the sto-
ry. The mebility company has anno-
unced its plans to scale up its busi.
ness with a foray into electric cars,
introducing new e-two-wheeler mo-
dels and scaling up lithium ion cell
manufacturing. The vew electric
cir is expected to be introduced In
the summer of 2024 with a range of
up to 500K,

OFFICE ABSORPTION

According to Colliers, office absorp-
tion has already touched 40.6 mn sq.
ftduring Q1-Q32022, a two-fold incre.
ase from the same period last vear
which witnessed lockdowns due to
Covid-18, “The third quarter has
further reinforced the growth mo-
mentum set out at the beginning of
the year A consistent stable demand
can lead to a meaningful increase in
rentals in the coming gquarters. Flex
space has consistently grown with
large occuplers taking space in the
s¢ centers and this trend is likely to
continue,"” said Vimal Nadar, sonior
director anud head of research, Colli-
ersindia. The percentage of employ-
ees returning-to-office, the surge of
demand and the performance of the
Indianeconomy despite global head-
winds will provide a lot of traction
10 the real estate sector in the quar
ters to come.
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Aditya Birla Group Plans Branded Jewellery Foray

KM Birla overseeing ¥5,000-cr investment in large-format jewellery retail stores: expected torival Tata's Tanishq

Adding Some Sparkie

I NOVEMBER 2022 |

Ratna.Bhushan
Etimesgroup.com

New Delhi: Diversified retail,
textiles and cement conglome-
rate Aditya Birla Group 1s set-
fing up an all-new separate bu-
siness venture for branded je-
wellery, to directly rival Tata
group’s Tanishq. two executi
ves directly aware of the gro
up's planssaid,

The new venture will involve
AB Group setting up large-lor-
mat exclusive jewellery retail
stores, launching in-house je
wellery brands across dajly-we-
ar and premium price points,
and tie-up with mid-sized jewel-
lers, these executivessaid.

“Thegrouphas allocated a hu-
ge Investment of Rs 4.500-5.000
crore for the venture and is in
the process of finalising a lea.
dershipteam for the business.”
one af the executives said. The
ambitious venture is being di-
rectly overseen by group chair-
man Kumar Mangalam Birla.
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Launch of in-house jewellery
brands on the cards for Aditya
Birla Group

Conglomerate will tie up with
mid-sized jewellers for new ling
Venture will be independent of
Adéts'a BJrla Fashion and Retail

Mangalam Birla directty

BRANDED JEWELLERY BUSINESS REMAINS LARGELY UNORGANISED IN INDIA

An Aditva Birta Group spoke-
spersonsaidinanemail revert:
“Wedecline tocomment on this
speculativequery™,

The $60 billion conglomera-
te's dapgship companies inclu.
de Grasim Industries, Hindal-
co, Aditva Birla Fashion and
Retall and Aditya Birla Capital
among many others. At group
level, it has about 140,000 emp-
lovees.

The ambitious business plan

Enbu&t
demand

forgoldin
India, strong “‘-u
outlook
forecast

for branded jewellery is being
set ip at the group level, and
will be independent of Aditya
Birla Faschion and Retail's
(ABFRL) business,

In June, Aditva Birla Ventu.
res, the venture capital arm of
the Group. co-led afund rase in
silver jewellerv-focused star-
tup GIVA and raised Series B
funding. “We belleve silver je-
wellery, in particular, is ripe
for significant growth across

Companies: Pursuit of Profit

both online as well as offline
channels,” Arvaman Vikram
Birla, founder of Aditya Birla
Ventures, had said at the time
of announcing the venture.

An October 2022 report by
World Gold Couneil said Indi-
a’s gold market is showing he-
althy retall demand and fore-
cast & strong outlook for the
sectornr

“The outlook for gold demand
(in Oclober) remains strong.
Elevated retail inflation and a
weak rupee provide a mixed
scenario for Indian gold de-
mand.” the report said. *Gold
is widelv considered a hedge
against inflation and currency
depreciation in India, and reta-
il as well as institutional inves-
tors may flock to bar, coin and
gold ETFs to protect their we.
alth,” thereportadded.

The branded jewellery busi
ness remains largely unorga-
nised inIndia. Among branded
players, Titan's flagship jewel-
lery brand Tanishqg leads

others by a wide margin. Othey

brands under Titah group’s je-
wellery portfolio include Mia,
Zoyaand CaratLane. Asof Sep-
tember this year, Titan had 488
jewelery stores in India across
its portfolioof brands.

Other large jewellery players
like Kalvan Jewellers, Jova-
lukkas Group and Malabar
Gold & Diamonds have all re-
ported strong revival of de-
manil for jewellery, amid posi
tive consumer sentiment after
two yvears of pandemic-indu-
ced stress,

With revenue of Rs8,156 crore
as an March 31, 2022, ABFRL's
fashion brands and retail for-
mats operate across a network
of 3,487 stores and over 30,000
multi-brand outlets. Birla said
in an address at the companyv'’s
AGM that its projected revenue
of Rs 21.000 crore for vear 2026
woulld surpass that target and
set even higher milestones for
the business going forward.
“All our businesses have elther
come back or exceeded the pre-
Covidlevels,” he said,

Adani to Acquire
Thermal Assets of
DB Power by Nov 30

New Delhi: Adani Power on Monday
siaid that the timeline for completion of
the £7,017-crore deal to acquire ther-
mal power assets of DB Power Lid has
been extended by a month I Novem.
ber 30, 2022, “The parties (Adani Power
and DB Power) to the proposed (rans-
action have mutually agreed (o extend
the long stop date as 30th November
2022 or achieving the closing/ comple-
tHon," a BSE filing stated.

Earlier in August this year, Adani Po:
wer had Informed the bourses that it
has agreed (o acquire DB Power Lid
(DB Power), which owns and operates
a running 2x600 MW thermal power
plant at district Janjgir Champa in
Chhattisgarh.

The DB Power has long and medium-
term power purchase agreements for
G215 MW of itscapacity. backed by fuel
supply agreements with Coal India
Lid, and has beenoperating its faciliti-
@s profitably The initial term of the
MOU (memorandum of onderstan.
ding) shall be till October 31, 2022,
which may be extended by mutual ag-
reement, it had stated. The enterprise
value of the DB Power was estimated
a4t TT.017 crore, subject to adjustments
on ' the closing date, it had told. -PTI

BACKLOG WORRYING RESTAURATEURS

Long Run of Dry Days at
Capital’'s New Eateries
awaiting Excise Licence

Delay in getting eating
house licence a hurdle for
restaurantsasitisa must
for excise licensing

Anumeha.Chaturvedi@tiimesgroup com

New Delhi: Restaurateurs in Delhi cla-
im serving alcohol 1s of 7 limitsfor many
new restaurants, pubs and bar's in the
National Capital.

This 18 because many restaurants are
facing delays in getting eating house li-
cences from the Delhi Police, for run-
ningoperations, they said. Under theold
excise palicy; which has been reintrodu-
cedafter the new one was rolled back, an
ealing house liconce isa preveguisite for

oblaining anexcise licence.
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STUCKIN ALIMBO

“We have one new licence pending and
a renewal pending,” sald Rajneesh Ma-
k. director of Asianculsine restaurant
Sidewok. "While the excise department
has granted an extension for existing
restaurants till the end of this year, con-
sidering the delays, the new outlets are
unable to get an excise licence and are
nol able toservealcohol.”™

“There 1s a unified online portal for
applications. Mavbe there wasa surge
of applications alter restrictions ea-
sed and there is a backlog, The excise
department has granted an extension
till the end of this year but have said
they would red flag the outlets if we
cdon’t get an eating house licence till
then. If there is a backlog, how many

files would get proces-

== sed by that time? Most
Excise dept operatars would have
has granted applied in April at the
anextension  start of the new lhan.
tilitheendof cial vear We can't un-
thisyearbut  derstand what is happe-
operators ning." he added.

cancerned OP Mishra, joint com-

missioner of police for
licensing, told ET all the restaurant 1i-
cences are processed through the go-
vernment of India MHA portal and ea.
ting house lHeences are issued 'immeds-
ately’ once the requisite reports come
from the concerned agencies. “In some
cases, wedon't have reports from thefi
re department or the Delhi Pollution
Control Committee and deficioncies for
certain documents are ralsed, while in
othersthere needs to be a greater scruti-
nvof the documernts, In case of certain
issues, we also reach out for clarifica.
tions. Earlier, the licences were granted
for-one vear but now they are granted for
thiee yvears." he added.

Sharad Batra, director of Cald Delhi
Heights said he has all the licences in
place except the eating house licence of
the Delhi police, He launched a new out-
let at the DLF Promenade mall in Delhi
in July this vear but he cannot serve li-
gquor at this outlet and another one in
West Delhi, he said,

Air India to Refund Cancellation Fee for
'20 when Ops Were Stopped for Covid

Bengaluru: The Second Additional District Consumer Disputes Redressal
Commission in Bengalury has directed Air Indiatorefund e44,029to a
passenger whose flight from Bengaluru to London was cancelled due to
Covid-19 lockdown. While refunding the £1.35,143 ticket price to the passenger Milin
Jagdishbhai Parekh, the airlines had deducted 44,029 as 'cancellation fee’. The
‘incidental charge’ of £5,000 which got deducted was also ordered to be paid back
within 45 days. The Commission's recent order came after a twa-year fight by Pa-
rekh who had filed his complaintin March 2020,

-PTl

Record Property Stamp Duty Mopup
in Mumbai on Oct Festive Buying

Second-best Diwali show with 8 358 deals; reg:stratlons breach 1-L mark in 10 months

Kailash.Babar@timesgroup.com

Mumbai: The country's biggest and
most expensive property market has
continued to withess record momen-
tum in stamp duty collection as the
[estive sentiment drove the homebuy-
ingactivity in the month of October:

The country’s linancial capital market
has also recorded its second-best Diwali
performance and breached the 1-lakh
registration benchmark in the first 10
months of the vear

In terms of stampduty collection, the
property market has scaled a new peak
forthe month of October ever

The market has seen registrationof
over 8 358 property dealsdriving the
revenue collection toover 717 crore,
showed the data (rom the inspector
general of registration, Maharashitra.
While the number of registrations were
marginally lower in October froma
vear ago, state exchegquer fetched 30%
higher stamp duty revenue.

“Other than Diwall 2020 which had the
stamp duty cul boost, Diwali 2022 was
the secand-best festive season for resi-
dential sales in Mumbat eity Homebuy-
ers continued to go ahead with their
decision despite the challenges of

increased home loan interest rate and
property prices,” sald Shishir Baljal,
Chalrman and Managing Director,
Knight Frank India.

October, which was the [estive month
[or the vear, recorded the second-best
Diwali period sales. Diwall in 2020,
which fell in November that year, saw
the best registration numbersat over
89,300 backed by the sop of reduced
stamp duty. The incentive had played a
vital role in reviving the property
market of Mumbai city,

In the span of 10-months, property
registrations have already breached the
I-lakh benchmark for the first time in 10
vears such early in the year reflecting

strong sales momentum in 2022 suppor-
ted by October 2022 sales,

The property registrations grew by 8%,
on-yvear recording 1,03,557 properties
registered between January to October
2022, While the government revenue
collection also grow substantially by
53%, best in the last 10 years, crossing
7300 crore in this period.

While the sales remained robust for
now, higher interest has started to
impact the volume.

“Mumbai has witnessed moderate
property registrations amidst the hike
in interest ratesand rise in the property
prices” said Pritam Chivukula, Treasu-
rer, CREDAIMCHL

ET axeﬁt meve up in Hifs! ADVERTORIAL AND PROMOTIONAL FEATURE

{ﬁ‘) UTTAR PRADESH METRO RAIL CORPORATION LIMITED

Adrmimestrabve Buildmg, Vipin Rhapd, Gomli Nagar, Lucknow - 26010

[ Resruitment Notice: ADVT No. UPMRC/HR/RecttOAM/1/2022 dated: 01.11.2022

On Line Applications in prescribed formal are invited from
eligible candidales for direct recruitment against foliowing
posis:-

Assistant Manager - 30 ( Civil-16, Eleclrical, 08, S&T - 05,
Accounts -01), Junior Engineer - 109 (Civil-43, Electrical - 49,
SA&T-17)Account Assistant - 02, Office Assistant/ HR-0 1

For detalled Notification regarding educational ! technical
qualification, age, eligibility, etc., kindly visit Uttar Pradesh Melro
Rail Corporation Lid. wabsile www.upmetrorail.com . Last dale
for submission of online applications is 30.11.2022 (23:53 hrs).
For
MD /UPMRC
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| INSTITUTE OF BANKING PERSONNEL SELECTION
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oo wwit d, wow vE e | e e e  —————

Authorised Website: www.ibps.in
In case of gueries { complaints please log in to http:/icgrs ibps.ind

COMMON RECRUITMENT PROCESS FOR
RECRUITMENT L'IF SPEGIMIST OFFICERS IN PARTICIPATING

The onine exammation {Frel’rmmfr am:l Mam} for the n&:ﬂ Common
Racmuitmeant Process (CRP) for salaclion of personnel In Spaciallst
Officers’ cadre posts Isted below in the Participating Banks is tenlatively
scheduled in Dacambar 2022 [ January 2023.

| TENTATIVE VACANCIES

O SBI

State Bank of India

Cantral Recruitment & Promotion Department
Corporate Centre, Mumbai

Phone: 022-22820427; emall: crpdi@sbl.ooin

RECRUITMENT OF CIRCLE BASED OFFICERS

Applications are Invited from eligible Indian citizets for appointment as
Circie Based Officers in State Bank of India onregular basis.

NUMBER OF VACANCIES: 1422
(Including backlog vacancy)
Eligibiilty criteria lage, qualification, etc ), requisite fees and other detalls,
along with the link for online submission of applications and online
paymient of fes, are avallable on Bank's website hitps:ifbank.sbi/careers
under Advertisemant no. CRPD/CBO/2022-23/22. Candidates are
advised to go through the detailed advertisement and ensure their

eligibility and other detalls before applying and remitting fees,
« DATE FOR FILING ONLINE APPLICATION & PAYMENT OF FEES:
18.10.2022 TO 07.11.2022

For any query, plesse writa to us through link "CONTACT US”™
~+ “Post Your Query”™ which is available on Bank's website
https:/fbank,shi/carears

Place: Mumbial
_

Senrol Mnanpue |

O SBI

State Bank of India
Centrai Recruitment & Promotion Department
Corporate Cantre, Mumbai
Phone: 022-22820427; Fax: 022-22820411

Recruitment of Specialist Cadre Officer on Contract Basis

01 |LT. Officer (Scale-1) 44 -
02 | Agricullural Field Officer (Scale 1) 516 :gfh:alﬂ:i :ra invited from Indian citizens for the following post on
03 | Rajbhpsha Adhikari (Scale 1) 25 — :
Sl. Past Comparable |Vaca Advertisement
04 |Law Officer (Scale |) 10 sl Grade ey o
05 | HR/Personnsl Officer (Scale ) 15 1. | Vice president DeputyGeneral| 1| CRPD/SCOY
06 |Markeling Oficer (Scale 1) 100 |[Enterprise & Manager 2022-23/20
The lantative schedule of evens is as follows: Technology
Architecture)
s e e o
On-ine registration including Ealt/ . President (Marcomm) | Management
Modification of Application by candidates |° || 20e2 21,11.2022 Grade Scale-li
Paymeani of Application Faas/infimalion 3. | Senlor Executive Middile 1
Charges (Onling) 01.11.2022- 21.11.2022 [Digital Marketingl | Management CRPD/SCO/
Download of call letters for Online Oecarber 2002 Grade Scale-1i 2022-23/21
sxamination — Preliminary 4. | Senior BExecutive Middle 1
Online Examination — Praliminary 24.12.2022/ 31.12 2022 S bl
Rosilt of Ordine exmm — Pretininary L Eligibility critaria (age, qualification, experience etc |, requisite foes and
R G Ao R T A T R | (s S other details are avallable undar the respective detalied advertisement
~ Main mentioned above on Bank’s website hitps:/bank sbifweb/careers along
Online Examination — Main 29.01.2023 with a link rm;':n:u':linte 5:;mi5;mn uEapplI:ﬂmas well as ur-i:ue paymen: of
aclarati application . Candicatos are advi to go through the detailed
gx N m;::::;‘ ﬂ“r Reauit of Online Main February 2023 advertisements to ensura their sligibility and other detalls before applying
- and rernitting foes.
Downinad of call |stiers for interview February 2023 + DATE FOR FILING ONLINE APPLICATION & PAYMENT OF FEES:
Canduct of interviaw February/March 2023 28.10.2022T018.11.2022
Provisional Allotmant Jutl!*"i 2023 For any query, please write to us through link “CONTACTUS” +*Post Your
k . Query™ whichis mailable onBank's website.

Bafore r-ginlﬂng nnlinl nln:lid:ln are -dvhud iu rnﬁ the
detailed notification and follow the Instructions mentioned therein.
Mumbai

Date: 01.11.2022 Director

Place: Mumbal
Date: 28.10.2022

General Manager
(RP&PM)
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National Payments Corporation of India (NPCT), set up as 2 “not-for-profil” company, is an ifitiative of Reserve Bank of India and Indian Banks'

Association lo operale ds an umbrella organisation for retall payments in India.

PCl Is authorized under the provisions of the Payment and

ogttiement Systems Act, 2007 for providing the sale and secure payment and settiement systems in India,

NPCI, thraugh its bouquet of retail payment platforms such as Unified Payments interface (UP1), RuPay Cards, Immediate Payment Servicas (IMPS),
Bharal Imeriace for Money (BHIM), National Electrenic Toll Collection (NETC FasTag), Bharal BillPay, Nationa! Automated Clearing House (NACH)
and Direct Benefit Transter (DBT) platiorms, has transforrned the way payments are made In India 2nd Is now recognized as the best-in-class

payment systems by many around the globe.

Committed to the purpose of Natian Bullding and providing Public Good, NPCI is focused on continued innovation in the retail payment systems
using new age lechnologies with a view to be gnhancing consumer experience with safety, secunty, accessibility, availability and affordability.
NPCI and its subsidiaries have now forayed intc infernationalization of its platforms 10 other countries with an intent thal Public Good of India can
now bo the public good of the world, and to make cross-border financial transactions as easy and superior as the domestic payments in India.
With the aim lo translorm India into & “less-cash® sociely, NPCI continues (he journey to follow the vision *To Be the Best Payments Network

Glnbally" and with the target 1o process Bllllon A Day Payments.

NPCI is now looking for a Chief Technology Officer to TRANSFORM its ambition turther The candidate should be commitied to the cause for

which NPC! is set up and have the following atiributes:

CHIEF TECHNOLOGY OFFICER
KEY RESPONSIBILITIES:

® Deyelop a technology vision and sultzbly aligned strategy in keeping with NPCI's goals of transformalion into 2 deep tech organization with a

rabust technalogy plattorm and growth strategy

® Conceplualize, design, and exacute path-breaking innovation ensuning NPCI delivers new age platforms fo meet the future custamer and

gcosystem nesds.

® [yaluate markeat forecast, global trends, research based on large scale NPC| data, cross-functional business procasseas 1o drive the innovation

e Forge new parinerships in technology and innovation space within and outside the payment's ecosystem in India and globally to place NPCl on
the map of the top lew deep {ech companies that are trend setlers in just nol adopting cutling edge technology bul contrbuting lo iL

® Build world class team of technology professionals to deliver on the technology strategy in deep tech like Al ML, Blockchain, etc. using

advance open-source technologies eic.
REQUIRED EXPERIENCE :

® 15+ years’ experience with exposure to the financial / consumer focused tech industry with a minimum of 5 years In leading large-scale

technology led digital transformation project

® Proven track record of leading (e development and delivery of world-class platfarms.
® |inderstanding of the lifecycle and future trends of digital payments products fram innovation to large scale uss
® Deep Tech knowledge In emergng technologles like Big Data modelling, large scale transaction processing plattorms, ML, Al and Blogkehain

® Exparience of working In a fast-paced, agile environment,
EDUCATION :

® Bachelor's in technology from a reputed institute (8.E /B-Tech or equivalent technlcal education gualification from a global university). Additionally,

Master's in technology and/or management will be preferred.

The position is based in Mumbal, India. Maximum Age as on November 01, 2022, mus! be 50 Years and below. Interested candidales
(Indian passpor! holders) may send their CVs via email to Korn Ferry al clo-npci@kornferry.com
All applications will be held in strict confidence and should be received by 6:00 pm IST on 22 nd November 2022. Seleclion will be solely al

the discretion of NPCIL. NPCI is an Equal Opportunity Employer.
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ET’s Star and Stirring
2022 Startup Line-Up

Resilience in the time of flux

Thestartupenvironment has undergonerapidchangesas
both business apportunity and funding have been trans-
formed by wider economic transformation over the past
few years. The pandemic redrew the landscape for the di-
gitaleconomy and this isbeingfollowed by afunding drou-
ghtinaneraof high borrowing costs. The global economy
iscoolingrapidly, which raises expectations from techno-
logy entrepreneursof innovative solutions tosomeof the
big challenges today: access to capital, affordable health-
care and quality education. The list of winners of this
vear's ET Startup Awards bring tothetableresilienceand
creativity that are called for in tough times.

The jury has rewarded grit in its choice inseveral cate-
gories, RazorPay, Startup of the Year, has demonstrated
its mettleasafintech with acapacityof going global. Fal-
guniNavar, CEO of the Year, hasdisplayed resolve inreta-
ining control of Nvkaa in a cash-hun-
gry business, The dogged belief of Ac-
cel’s partmer Shekhar Kirani in Soft-
ware as a Service and an impressive
B exitin Freshworks playvs intothistheme
as well. Exotel's cloud telephony solu-
tion is this vear’'s comeback story hav-
ing weathered capital-raising issues.
Smart wearables brand Noise, the Bootstrap Champ, has
putout impressivenumbersdespiteaglobal supply chain
disruption. Improving education outcomes over a stress-
ful period for schools fetched Lead, Smita Deorah's ed-
tech venture, the Woman Ahead award. Eyestem's effort
to bring down thecostof cell therapv toreduce blindness
inoldage, Banvan Nation'sapproachtoplasticrecycling,
and a robotic scavenging solution by Solinas Integrity
deserverecognitionfor bringing tech sohutions to intrac-
table problems.

The awards were tightly contested, demonstrating a pipe-
lineof innovationand enterprisethat issteadily improv-
ing the economy’s productivity and contributing tosocial
development. New-ageentrepreneursarenavigatinginan
uncertain business environment. These learnings will
percolatethrough thestartup universe and strengthen it.

Raise Capacity and
Multitask Anti-Terror

Evenasthe UN Security Council's Counter-Terrorism Commit:
tee (CTC)met in New Delhi last week, Somalia’s capital Moga-
dishu came under an attack that claimed at least 10 lives. Car-
ried out by al-Qaedaaffiliate al-Shabaab, the attack underlined
terrorism’s global supply chain. The Delhi Declarationempha-
sised the wavs and means to break this cham. The global com:
munity cannot afford tolet the effort to counter terrorism slide,
evenas more immediate issues, such as the Russian invasionof
Ukraine and the energy and food crises, remain centre stage.

The latest attack highlights the issues of capacity that many
countries, particularly those most underattack, face indealing
withterrorgroups. Terrorismunderminesthe abilityof coun-
tries to provide stability, governance and
social and economic development of peo-
ple. It is this context that the UNCTC's
Delhi Declaration puts the focus back on.
Tackling terrorism will require greater
cooperation among governments, and with
the private sector and civil society to dev-
elopand implement more effective means
to counter the use of new and emerging technologies like wea-
ponised unmanned aerial vehicles and the internet. The Mum-
baiand Delhi UNCTC meetings underlined the need for insti-
tutional reforms, especially of multilateral bodies. China, for
instance, has blocked five US-India proposals to put terrorists
onthe UN watchlist.

Thedeclaration stresses that governments must comply with
human rights, and international humanitarnan and refugee
law, even as they upgrade prevention measures that include
better-quality intelligence-sharing. Maintaining this balance
requires greater cooperation, especially since not all affected
countries have the requisite capacity.

¥ JAccusing the winner of electoral
&~ manipulationcanbeafine’low art

Recounting the
Sore Loser

Demandingarecount afterlosingelections isnow a part of
post-pall behaviour all across the world, It gained traction
whenThe Orange-Haired One lost the US presidential elec-
tionand cried, 'Electoral fraud!” With Brazil's voters bring-
ing back former prez Luiz Silva and sending incumbent
Jair Bolsonaro back into the backroom, SOP has been fol-
lowed as the latter's voters now accuse the winning side of
‘manipulation’. More inline with Latin American tradition,
however, many of them wantmilitary intervention so that
Brazildoesn't ‘fall under the handsof communists’.

Sarelosinginany field isanartby itself. But in politics, it
can beaperformanceartof thehighestlow’ order: In India,
ever since EVMs became de rigueur, the very real ballot-
stuffing of the past was no longer a kosher accusation. So,
EVM manipulation became the thing. While that reaction
todefeat hasbecome more rare, it stands toreason that dem-
ands forrecounts will gain ground. They have the advanta:
ge of still being ‘according to the rulebook’ while keeping
hopesalive and at the same time providing the satisfaction
of calling the winner a cheat more directly World leaders
guickly congratulated Lulafor his win —essentially togive
legitimacy tothevictory But, then, world leaders, including
in the US, can be such ‘communists’.
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|STA'|'E OF PLAY ! } India needs to be a player in the emerging global semiconductor order

Geopolichips Going Nuclear

“-gl emiconductors are fast acquir-
ihg political significance of
the kind associated with nucle-

k ar technology in the 1970808,

" The US has set the stage for
tighter controls on moverment of high.
end chips amd deployment of intellec-
tal resources, especially for cutting-
edee RED, earller this month. These
controls are reminiscent of the sort
crafted under the Nuclear Suppliets
Group (NSG) guidelines in the 1870s,
which brought a range of duabuse
itemsunder its ambit,

tion equipment with possible use in
manudacture of weapons of mass de-
struction (WMDs),

Eariier this month, howevet, the US
took the great leap forward through jits
targeted restrictions on China, biock-
ing access to highend semiconductor
lechnology by placing technieal
thresholds for trading of both logie
(processoryaswell as DRAM (dynamic
random access memory) and NAND
(‘not and’ or memory) chips. This has
tripeered 2 major tuwmilt in this indus-
try These thresholds aim to slow down
China's efforts at making cutting-edge
chips essential to innovations in 56,
artificial intellipence (Al) and defence
lechnologies.

Stgnificantly, it also restricts ‘US
persons’ to “support the development
or production’ of semiconductors in
China, It hasblacklisted 28 Chinese en-
tities directly or indirectly invalved in
building defence capabilities. Three
weirks nto the an-

Those guidelines ~
werea US response to CH I N Es E -
Indin’s 74 nuclear _—

sugensting that many
TECH AWAY =i
ican riationals as well

test, and Chinacollal
orated with the US Lo
block Indian aspira.
tions. Now; the US has
responded to Chinese aggression by
imposing tough restrictions to Chi-
nese aspirations in a sector key to its
future trajectory of growth and mill-
tary powet India, which is to take over
as chair of the Wassenien Arrange-
ment (WA) next year must play its
cards carefully
Of the four export control regimes
- NSG, Missile Technology Control
Regime (MTCR), the Austialia Group,
WA — that sel the rules and curbs for
trade in sensitive and dual-use tech
nology, WA Is the one that largely cov-
ers somicondoctoraelated tems in
Category 3 of its dualuse list. The UUS
mirrored these in its Commerce Con-
trol List (CCL), thus including many
tyvpes of semiconductors and produc

nouncement and the
impact (s already be-
g felt with reports

as green card-holdors
working with Chinese companies are
gradually opting out.

Chips Turn Salty for China

But the bigger challenge is different.
Nudear wenpons and related technol-
oy lirst emerged and evolved Insecret
laboratories, guarded as national se-
crets, under the overhang of World
War 2. The semiconductor industry,
even though it can trace its origins (o
basic reseiarch funded by the US De
partment of Delence, has grown and
evolved in a globalised economic eco-
svstom [t mav even besaid that plobal:
isation made mass production and
consumption a viable affair with the
S taking the lead on research and
East Asia providing the manufactur

Chips will become expensive in the short run. At the

plavers like India, Malaysia,

China, now you see it, soon you won't

i base. So, to neatly demarcate civil-
ian and military streams will be enot
maously difficalt.

Any eflort loreorganise this ecosys:
tem will come with its economic cost.
Companies will not only have (o bear
the cost ol relocating thelr plants and
resotrces, bt also the potential loss of
a growing consumer market in China.
Even though China 1s not a big chip
manufacturer vet, 3540% chips made
worldwide travel to China where they
are astembled into different factories
Across seclos

China’s own consumption reqguire
ment, due o its booming digital and
mobile Industry is growing at a
healthy clip accounting for roughly
25% of thirglobal demand today thatal-
most equals US demand. So, chips will
become expensive in the short run. al-
fecting industries across sectors in
myriad ways, Al the smne time, it will
open opportunities for relatively new
playerslike India, Malaysia, Indonesia
and Vietnam to step in. But how will
the new ecosystem be governed?

If isclenr that anew technology con-
trol regime would eventually need to
be crafted as a China-minimal ecosys
tem. Given that China is not a member
of WA, the US can push to widen the
scope of the grouping to include more
types of semiconductons in its various
lists, alipn i closer to its CHIPS (Creat-

The problem ts WA works on a con-
sensus principle just like the NSG.
Which means even one country can
block a proposal and be a hold-out
Here, China will count on Russia (o
block any consensus to expand WA
lists to mirror sanctions by the US.

Blocking the Nodes

By all aceounts, Washington has taken
its political call on this issue It will go
ahead even i it means imposing its
rides on others regardless of which
party |s in power; whether there is con-
semsus gt WA or not And that's be
cause the US leads semiconductor re
search. It is home to the intellectual
capital, patents and, thus, maximum
revenue in this fleld. Almostall big labs
are American with a few interspersed
in Europe, Japan and South Korea
India, for its part. hasto move on dis
cisively two cotmnis. First, look to seize
whatever opportunity it can with the
'S to Kickstart chip manufacturing in
India given the intellectual resource it
contributes to US labs. Second, asa key
WA member and chair next year, it
ahould play a significant role in fram-
ing the new rules of the tech game. In-
dia was the target of nuclearsanctions
in the 1970s. It can now be a significant
stakeholder In setting new rules foy
what is clearly emerging as the defin
ing tech demarcator of these shifting

same time, it will open opportunities for relatively new ﬁlﬂiﬁﬁuﬁfﬁ%ﬁ;ﬂﬁ geopolitical faultlines.
Indonesia and Vietnam therecent Chinaspectficonter pranabdhal.samanta@timesgroup.com
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TB: Covid Impact

An estimated 10.6 million people fell ill with tuberculosis in 2021, an
increase of 4.5% from 2020, according to WHO's 2022 Giobal TB report.
The most obvious and immediate impact of the COVID-19 pandemic
large global drop in the reported number of people newly
diagnosed with TB. From a peak of 7.1 million in 2019, this fell to 5.8
million in 2020, back to the level last seen in 2012. In 2021, there was
a partial recovery. to 6.4 million (the level of 2016-2017)..

New cases (million)
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Search, and ye shall find
what thy search engine
wanteth ye to find.

N CURRENCY ECONOMICS

Don't FZet Over theRe

Dhiraj Nayvar

There is much fretting aboult the depreck
ationof the rupee vis-i-vis the dollar It is
commaonplace to equate a strong curren:
¢y withastrongeconomy, But that isnot
true, especially in an emerging economy
Aslong as there isn't toomuch volatility
and there are sufficient foreign exchange

resorves, adepreciation of the rupee is
nothing toworry about.
It is impartant to understand that the

exchange rate s a price, fundamentally

determined by the forcesof demand
and supply In the context of the dollar-
rupeerate, i depreciation of the rapee

happens when the demand for' the dollar
i5 stronger, ar, as acopollary the demand

for the rupee ls weaker Also, the LIS
dollar isnot just any currency Jtisthe
global reserve currency, the primary
meditm of exchange for most mter
national ransactions and the premier
store of value for the foreign exchange
reserves of most countries.

What has happened in the last several
woeks s that the US Federal Reserve

has raised interest rates sharply in a bid
Lo fight inprecedented inflation, which

has led toa flight of capital from count-
ries like India into the US. Such anexit
ol capital increases the demand for
dollars and reduces the demand for the
rupecas investors sell their fupes-
denominated assets and tale dollars
out. Just Hke for anv good or service,

when the demand increases. sodoes the

price. The dollar becomes more ex-
pensive vis-a-vis the rupee,

The Reserve Bank of India(RBl)aango

against the market movementand sell
the dollars it has in its reserves inex-
change for rupees to stem the fall in the
rupee’s price against the dollas Indeed,

g |

Now, Who Can
ChipinHere?

1t has done so. But, in the end, the guan-
humof money that trades in financlal

markets dwarts the reserves the RBI has.

So, the central bank can only mitigate
but not reverse the trend. Exchange

rates are ultimately market determined,

by forces of demand and supply

Inany case, it lsafidlscy loequate a
strong or appreciating exchange rate
withastrong or prospering cconomy,
Perhaps the only countries that have
prospered with aconsistently strong or
overvalued exchange rate against the
major currencies are the ofl-producing
econamies, But they have a peculiar
eponaniic structure. They export an
expensive commodity that hasa price
inelastic dernand, and they need to
import practically all other poods. Henee,
it makes sense for them to maintain a
very strongexchange rate that makes
exports expensive and imports cheap

Every other country, particulariy
emerging economies, prosper when {he
exchange rate 1srefativel vy undervalued
against major currencies, giving thema
competitive ndvantage for exports of
goods and services (other than o).
China’s entire growth strategy for three
diecades starting in 2010 depended onan
undervaluad renminbi Barlier, Japan,
too, based its export-based growth ona
weak currency the yuan.

In Indhia, there has alwavs been an
implicit preference for a stronger
exchange rate. Part of the reason is
political optics. But part isalsoecono
mic Indiais hugelv depentdent on
energy impaorts. It imports almost 90%
of itsoll requirement. And a weak
rupee makes this critical item more
expensive in domestic markels

Since oil/energy s an input toeveryt:
hing else in the ecconomy it affects the
general level of inflation and even growth,
asalso the cuument aceount defleit and
fiscal deficht (because of related subsidies
and taes). In shott, when oll pricesare
high, as they arenow adecling in the
rupee-can be very disruptive

India —orat least its palicvimakers —
would be much more comiortahle about
thelevel of the rupee if the country had
energy self-relinnece. That s a very
worthwhile goal It requiresatwo
pronged approaciy:

P Increasing the exploration and
supply of olland gasdomestically:

P Investing in the scaling up of rene-
wahle energy (RE) technologles.

A weaker rupes would complement
the other policies that the Unijon govern:
ment has put in place to boost manufac-
turing nindia

It must also be noted that currently the
rupee isnot a global currency because
there is no full capital account con-
vertibility Again, policymakers have
been rightly cautious about liberalisa-
tion, which cn also open the door (o
more vilatity

However, eventually, asa very large
economy, India will open its capital
account fully Once the rupee isan
International currency debates aboult
its strength become mine important.
Uit then, it is crueial to make the most
of theexchange rate to zain a competiti-
ve advantage.

A strong currency rarely lays the
foundation for astrong economy But a
strong economy paves the way fora
strong currency

The author iy chief economist, Vedania

SYEDALAMETAL

This year the public has be
come more aware of the semi-
canductor industry and the
manufacturing disruption it
caused.... The [ist shows the
countries and capabilities they
contribute to the ecosystem:

UK - Semiconductor 1P houses
license IP blocks to [abless
frms

LIS - Fabless {irms design com:
plex chips with the support of
EDA software

India - Design verification
tesuns verify specifications and
layout

LIS - OEMs lock in chip desigh
for end products

Nethetlaels — Fab Capital
Eguipment make the process
equipment usedd by fabs toman-
wiacture chips

Gormany - Gases, specialty
chemicals and fab consumable
suppliers equip fabs with key
[abrication and Gacility clean-
ine materials

Japan - Materials compeanies
form sillcon ingots from pure
silicon and slice into wafers

Talwian - Foundries etch 60+
lavers of transistors and inter-
connected wires onto waler o
develop integrated circuit (10)

LIS - Test equipment firms de-
slgn and manulzcture equip-
ment usad by OSATs to test
serniconductor chips

Malaysia — OSATs assemble,
package, and test semiconduc-
tor chips

China - EMS plavers integrate
ICs Imto OEM end product elec-
Ionics

Argentina - Consumet buys
smartphone. ..

From 'Harnesstrg the Power of
the Sermiconducior Value Chain’,
Accenture
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THE SPEAKING TREE

Blowing the
Conch

SRIRAMAKRISHNA

What availeth book-learning or
delivery of lectures, if there 18 no
Viveka within — the discrimina-
tiom of the Real om the unreal?

(nee ina certain village, there
WiLS 4 Vol mun nlcknamed
Podo. The village had an old dil-
apidated temple from which the
haly image of God, once worshi-
pped, had disappeared, and it
was now the home of birds and
bats, One day at nightfall, the
villagers were surprisad to hear
the sound of bells, gongand
conch from the deserfed temple
Everyone flocked to the place
thinking a devotee must be wor-
shippinga new image of God set
up recontly and performing the
aratrika, With folded hands,
they stood before the temple
listening lo the sacred sounds.

Acurlousone peeped in. Hewas
sirprised to see Podoringing
the bell and blowing the conch.
The Qoor was asdirty as befor,
and there was no image 1o wor-
ship. He then called out saving,
"0 Podo, thou hast no imageof
Godd in thy temple. And, belwold,
thou hast not even taken the
trouble of cleansing and purify-
mg the temple. How is 11 that
thow hast ralsed all this clamour
by blowing the conch™

Realise God in the temple of
vour heart. To thatend, cleanse
itof all impurities.. .. People talk
glibly of God and Brahmn, while
being attached to worldly things.
What does all this amount to?
Mere blowing of the conch and
the aratrika without anv God o
worshipwithinthe temple,

ThisMediaisthe
Wrong Message

The Edit, ‘s Accountability, For
Social Media’ (Oct 31), proves
that social media today is like
anunorganised sectorn, with
legisiation ineffectual inrel-
ning it in. Evenacapitalist
country like the US whete
tough laws should kick in if the
market mechanism falls has
been unable to regulate social
media. Transborder hate,
disinformation and fake news
spread seamlessly across the
warld. Not to mention mental
health issues with subseribers
scrolling neverending posts on
their phones. Conversely,
needlessiv tough laws will lead
to implementation fatlure. The
laws governing social media
must ensure that the nation’s
integrity is not compromised.

VINOD JOHRI
Dellrs

IPO Makeupis
Wearing Off

This refers to the news report,
‘New-age Cos Slip Furtheras
PO Lock-in Perlods Expire’ (Oct
), The retail investorssubseri-
bed to the shares of new-age com-
panies at abnormally high pri-
ces due to the irresponsible role
played by the issue managers in
pricing these
IPOs. For ins-
tance, Nvkaa's
pricetoearni
ngs (P/E)ratio
was stratosph:

eric 1,600 times
\ in November

2021 at the
share priceof around 22 400.
Thescripstill has a P/E ratio at
GO0 times al the current market
price of 2983, leading to expec-
tationsof afurtherfallin its
share price. [Us time Sebi
disallowed 1POs with such
abnormal 1P/ E raties lest retail
investors get entrapped again
and lose money

MAHESH NATANI
Indare

Mindless Appeal
Reverses Justice

Apropos the news report, “Con-
cerned Over High Customey Gri-
evances: Guv' (Oct 293, the RBI
governor neads 1o review the
working of customer service in
regulated entities. One serious
issue involved here Is the
mechanical systemof appeal
against cansumer court orders
when compensation Is awar-
ded. This thwarts the compla-
int redressal mechanism. If the
concerned oflicial is made
accountable after the order of
the consumer court, theservice
will improveand the system
will become more careful

RVEBHAT
Belagavl, Karnataka

Lirtterry 10 thvtr it L0 rracy b cbcfelrme fo

editet@timesgroup.com
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Ukraine Enforces Water & Power

Cuts After Russian Missile Barrage

UNDER FIRE Attacks intensify on UKraine’'s power p

Kviv: A massive barrape of Russi-
anstrikes hit eritical infrastructu:
re in Kviv, Kharkiv and other Ukra-
inian cities on Monday morning,
knocking out water ahd power
supplies in apparent retallation
for what Moscow alleged wasa Uk-
rainian attack on its Black Sea Fle-
el over the weekend

Russia has intensifiod its attacks
on Ukraine’s power plants and other
Key infrastructure as the war enters
its ninth month. Large parts of Uk-
ralne are already experiencing rol
ling power culs as a result of Rus.
sla's strategy

Russia's Defence Ministry said jts
foroes carried out “strikes with
longrange high-precision air and
sea-based weapons agninst the mili-
tary command and energy svstoms
ol Ukraine,™

“The goals of the strikes were
achieved. All designated targets
were hit,” the ministry said in a
statement.

Ukraine's air [ree said it shot
down # of more than 50 cruise mis-
siles that were launched by Russia.

Ukrainian Prime Minlster Denvs
Shmvhal said Russian missiles and
drones hit 10 Ukrainian regions and
damaged 18 objects, mostdy enocrgy
facilities.

Hundreds of localities inseven Uk-

China Covid Cases Top

2,500, Jumping the
Most in Over 80 Days

Beidjing: China reported 2,675 new
lacal Covid cases for Sunday,. up
802 fromaday earlier, marking
the biggest nationwide surge in
infections since AUg 10, The virus
Isspreadimg more rapidly in
two-thirdsof the country’s 31
provinces, including some of its
biggest and most economically
significant areas. Nationwide, the
count accelerated from about
1.400 cases onaverage over the
previous five days
Threeyearsintathe
pandemic. Chinais
sticking toits Covid
Zeropolicy despite heavy econo-
mic costs, growing discontent and
isolation fromthe rest of the
world. Many expected Presidant
Xt Jinping to signal a pivot away
fromwhat has become a signature
policy whenhe took the podium at
the Communist Party'scongress
this manth. Instead, he defended
the zero-tolerance strategy asone
that saves lives, and offered no
steeronwhenit'slikely toend. The
biggest provincial outbreaksare in
Guangdong. Xinjiang and Hellong-
|tang. Bloomberg

Russian missiles and
drones hit 10 Ukrainian
regions and damaged 18
objects, mostly energy
facilities, said Ukraine
rainian regions were lefl withowt
power, he said in a Facebook post.
adding that “the consequences co-
uld have beent much worse™ if the
Ukrainian forces hadn't shot down

most of the Russian missiles.
Thirteen people were wounded asa

China Economy
Weakens as Covid
Hits Factory,
Services Output

Beljing: China's factory and servi-
ces activity contracted in October
as tighter Covid carbs and an ongo-
ing slump ity the property mavket
continue to pressure the world's se.
cond-largest economy, The official
manufacturing purchasing mana-
gers index fell to 492 this month
[rom 50.1 in September, according to
a statement from the National Bu-

reau of Statistics

I— on Monday, That
The officlal was below an es-
manufacturing timateof 498ina
purchasing Bloomberg sur
managers vy of econo-
index fell to misis.

49.2 this The non-manu-
month from facturing index,
50.1inSept which measures

activity In the
construction and services sectors,
{ell to 48.7 from 30.6, lower than the
forecast of 30.1. A reading below 50
indicates contraction in activity
while anvthing above suggests ex:
pansion. “Today's data suggest it is
tooear]y to bet on China's economic
recovery” despite recent third-qu-
arter economic data performing
bitter than expectid. sald Ravmond
Yeung, chief economist for Greater
China at Australia & New Zealand
Banking Group Lid. Bloomberg

Residents wait to collect water from a publicpump ina Kyiv park on Monday

result of morning attacks, the head
al National Police Thor Klvmenko
said on national television

Loud explosions were heard across
the Ukrainian capital in the early
morning as residemts prepared to go
to work. The emergency services
set oul text messape warnings abo-
ut the threat of a missile attack. and
airraidsirens wailed for three hours
during the morning commaute time.

“The Kremlin is taking revenge for
military fallures on peaceful people
who are left without electricity atid
heat before the winter,” Kyiv region
Gov Oleksi Kulebasaid AP

Norway Sharpens
Security in Response
to Ukraine War

Osio: Norway will put its military
onahigher level of alert from Nov.
1ingrder to sharpen security in
response Lo the war in Ukrame, the
country’s prime minister saidon
Monday. Norway isnow the
biggest exporter of natural gasto
the European Union. accoumting:
forarountdaguarter of all EU
imparts after a drop in Russian
flows. "This is the most <evere
securlty situation inseveral
decades,” Prime Minister Jonas
Gahr Stoere told a news con-
ference. “There are noindications
thal Russia is expanding its war-
faretoother countries, butthe
increased tensions make us more.
exposed ta threats, intefligente
operations and influence campa-
Igns:.” the prime minister said. The
Nordic country first deploved its
military to guard offshole plat-
formsand onshore facilities after
the Sept. 26 Nord Stream pipeline
leaks, and hasalso received
suppart from the British, France
and Germannavies. Reuters

improvement In trading
prospects.

That's the conclusion of
Lloyds Bank Plc's business

barometer, which said confi-

e
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China successfully launched the final module of its
Tiangong space station on Monday, state media said, the
iatest step in Beljing's ambitious space programme.
module named Mengtian, or "dreaming of the heavens”,
was launched on a Long March 58 rocket from the
Wenchang launch centre on China's tropical island Hainan,
state broadcaster CCTV reported, Amateur photographe
and space enthusiasts watched the launch — which took
place at 3:27 pm (0727 GMT) - from a nearby beach. The
launch was declared a “complete success™ by Deng
Hongain, commander of the Wenchang faunch site. AFP

for Tiangong Space Station
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Found on Canada

Glacier — 85 Years On

The cameras and eguipment of a famed US
explorer, Bradiord Washbum, have been
found after being abandoned inthe iceof a
Yukon glacier in 1937, Canadian officials said.
Mountainesr Washburn was aiso a
photographer, cartographer and director of

the Boston
Science
Mussum, In

- Massachusetts,
. whichhe
founded. Last
spring. three
athletes
"embarkad on
a mission like
no other: to

find an incredible piece of history”, Parks
Canada said in a Facebook post this week. The
team put together by extreme sports video
makers Teton Gravity Research travelled to
Kluane Park. in the Yulkon Territory, withthe
mission of finding the long-lost cache of
cameras and other equipment, "Buried in ice
since 1937, this cache contained three
historic cameras with photos of what these
mountains looked hke 85 years agn,” Teton
Cravity Research said on Facebook
Washburn died in 2007 at age 96. AFP

Two Men Acquitted of Malcom X Murder to Receive $36 Million

The two men whase convictions for the they always maintained they did not

1965 assassination of Malcolm X were cornmit Thiey were released in the mid-
overtumed last year will recefve $36 million _ 1980s, but it was not until November 2021
from thecity and state of New York, their == that their names were fully cleared by the
lawyer confirmed Sunday night. The New York State Supreme Court, which called
tragedy of Malcolm X's murder was feit all their convictions almost a half-century ago
over the world, and compounded by the fact “afailure of justice” Shanles confirmed a
that it led to the convictions and report from the New York Times that the

imprisonment of two innocent, young black men in Amenica”
their lawver David Shanies said in an emalled staterment to
AFP The two men, Muhamimad Aziz and Knalil Islam, both
spent over 20 vears in prison for Malcolm X's murder, which

city of New York will pay $26 million 1o be spiit between
84-year-old Aziz and the family of Islam, who died in 2009
The state government of New York will also pay five million
dollars each, for atotal of $36 million in compensation. AFP

Swedish climate activist Greta Thunberg said on Sunday she will skip next month's COP27 talks in
Egypt siamrming the global summit as a forum for “greenwashing”. “I'm not going to COP27 for many
reasons, but the space for civil society this year is extremely limited,” she said during a question and
answer at the launch of her latest book at London's Southbank Centre. The 19-vear-old activist had
previously expressed salidarity on Twitter with “prisoners of conscience” being held in Egypt ahead
of the UN's 27th conference on climate, opening in the Red Sea resort town of Sharm el-Sheikh on
November 6. The COPs are mainly used as an opportunity for leaders and people in power to get
attention, using many different kinds of greenwashing.” she said. The COP conferences, she added,
“are nol really meant to change the whole system”, but instead encourage gradual progress. Soas it
is, the COPs are not really working, unless of course we use them as an opportunity to mobilise.” AFP

London: UK business confidence
dropped to its lowest since March
2121 when the countiy was siruge
ling with a coronavirus lockdown
despite some {irms expecting an

dence fell 1 point to 15% in its Octo-
bey survey The numberaf employ-
e1's expecting to increase stafling
levels rose for the first time in five
months. and almost half of firms
also reported a better outlook. The
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UK Business Confidence Drops to
Lowest Since Pandemic Lockdown

findings underscore the turmoil in
the UK economy aftor Lix Truss
abruptly resigned as prime mini
ster and handed power to Rishi Su-
nak. The new government has re-
versed all the tax cuts offered by
the old one and is planning a fi-
scal statement on Now 17 that
will tighten austerity on the
public finances. “While confi-
dence has marginally decrea-
sed this month, this alsocomesata
tire of great economic uncertain-
ty.” sald Paul Gordon. managing
director for small and medium si-
2ol enterprises at Llovds Bank.

Around the World 113
Lula Wins Brazil Presidential

Election in Historic Comeback

Defeats Bolsonaro
by narrow margin
after bitterly

divisive campaign

Sao Paulo: Brazilians delivered
a very tight victory to Luiz Inacio
Lula da Silva in a bitter presiden-
tial election. giving the leftist for-
mer president another shot at po-
wer in a rejection of Ineumbent
Jair Bolsonaro's far-right poli-
Lies. Da Silva received 50.9% ol
the vote and Bolsonaro 49.1%, ac-
cording to the country's election
authority

Yet hours alter the results were
in — and congratulations poured
in from world leaders — Bolsona-
ro had vel to publicly concede or
react inany way.

Bolsonaro's campaign had made
repeated — unproven - claims of
possible electoral manipulation be
[ore the vote, ralsing fears that, if he
lost, he would not accept defeat and
try to challenge the results.

Luiz Indcio Lulada Silva

For da Silva, the high-stakes
election was a stunning come-
back. His imprisonment for cor-
ruption sidelined him from the
2018 election won by Bolsonaro,
who has used the presidency to
promote conservative soclal va-
lues while also delivering incen-
diary speeches and testing demo
cratic institufions.

The Supreme Electoral
Court declared Lula the
next president, with
50.9% of votes against
49.1% for Bolsonaro

“Today the only winner is the
Brazilian people," da Silvasaidin
a speech on Sunday evening at a
hotel in downtown Sao Paulo.

"It'sthe victory of ademocratic
movement that formed above po-
litical parties, personal interests
and ideploglies so that democracy
came ot viclorious.”

Da Silva 1s promising to govern
beyvond his party. He savs he
wants to bring in centrists and
even some leaning to the right,
and to restore the Kind of prospe-
rity the country enjoved when he
last served as president from
2003-2010, Yet he faces headwinds
in a politically polarised soctety

Bolsonaro's four yvears in office
have been marked by proclaimed
conservatism and defence of tra-
ditional Christian values. AP
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Inflation Hits New Record in
Europe, Slowing Economy

tics began to becompiled for the
eurozone 1 19497,

Frankfurt: Inflation hit a new
record in the 19 countries that
use the euro currency, fuelled
by out-of-control prices for na-
tural gas and electricity due to
Russia'swar in Ukraine.
conomae
growth also slo-

ted in the wake of the invasion
of Ukraine as Russia throttled
back pipeline supplies to a
trickle of what they were before

Natural gas prices skyrocke-

the war Europe
has had to resort

wed ahead of
what economists
fear is a looming
recession, large-
lv as a resull of
those higher pri-
cessapping Euro.
peans’ ability to
spenil.
Annual

reached
10.7% in October, the European
Union's stalistics agency, Eu-
rostat, reported on Monday,
That is up from 9,9% in Septem-
ber and the highest since statis-

inflation

homes. While Hould gas succee-
ded in filling Europe’s storage
for the winter, the higher prices
have made some industrial pro-
ducts such as steel or fertilizer
expensive or simply unprofi
table to make. AP

Lo expensive
shipmenis of li-
quefied gas that
Jd come by ship
from the US and
Watar to keep go-
nerating electrd-
city and heating

Iran Plans Public

Trials for 1,000
Protesters in Tehran

Dubai: lranian authorities anno-
unced on Monday they will hold
publiec trials for 1,000 people in the
capital, Tehran, over the protesis
thit have convulsed the country.
The mass indictments mark the
government's first major legal ac-
tion aimed at quashing dissent
since unrest erupted over six we-
eks ago. Iran's staterun IRNA
news ageney quoted judiclal offi-
clals as saving that a thousand pe-
aple who had a central
role in the protesls wo-
uld be brought to trialin
Tehran alone over their
“subversive actions,” including
assaulting security guards, set-
ting fire to public property and
other accusations, The nationwi-
de protests [irst erupted bver the
Sept16 death of 22.year-old Mahsa
Amini in the custody of the count-
1v's morality police. AP

South Korea Begins Probe into Deadly Halloween Crush

Seoul: South Korean Investigatars

combed footage on Monday from
more than 50 state and private

closed-circuit TV cameras aswell as

fromsocial media looking for ans-
wers to how a surge in Halloween

party-goers trapped innarrow alleys

killed so many. |
Asthe country began a week of

mourning. the death toll climbedto

154, Another 149 people were

injured. 33of them inseriouscondi-

tion. Atleast 26citizensfrom 14
countries were among the dead.

Crossword

South Korean President Yoon

Suk-yeol called for a thorough

nvestigation, and authorities said

they were focused on reconstructing
the lead-up tothe surge and looking
atwhether anyone may have teen
responsible for triggering the crush.

“We areanalysing CCTVs:to find out

the exactcause of the accident,”
Police chief investigator Nam Gu-jun

told reporters.

“We will continue questioning more

witnesses, including nearby shop
employees,” he said.

Tens of thousands of revellers -

many in thelr teens and twenties and

peaple poured intoone particularly
narrow and sloping alley, evenafter it
was dlready patiked, witnesses said.
Prime Minister Han Duck-soo, who
steers atask forcateam handling the
accident, sald the identification of
thevictims was nearly cofmplete and
funeral preparations could move
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ACROSS

5 Cenuinely concerned with col
ieague (6)

ini{7

10 Distance, say, a cart travels in re-
verse (7)

11 Anattempt in the past (3)

12 Like most speakers, an ol mogul
managed loretainname (11)

13 Abraham's son i< caugh! stealing
two articles {5}

14 Harry and ChatTie look displeased

1 Where jourradists work, in theory (2. 5)

9 Purid, hervous aboul radical bursts
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DOWN

1 Baltic city incentre of boom-
Ing Japanese art form (7]

2 Eocentric parson ona grant tours
Soain? He'snot welcome (7,3.5)

3 Religious ieader reduced drink (3)

4 Product of soruce son held in
check (5)

5 Member of top family report-
edly wasted shade (5.4)

6 Professicnal wearing a new
protective garment {3)

7 Didalliance condemned as tog
unieeling about Amena{b.2.7)

8 Magician's bird of prey (6)

12 Red-blooded chairman tours
switzertahdg ()

14 He rang abbut boy’s para-
sites [7-2)

15 Shelter in bay before start of
race (5)

16 After odd hits of prose at-
tempt verse (o)

18 Separate place housing FBI
agents (7]

20 To bring up Artist is easy at
first (S)

21 We've no medicing thal ab-
arbs poison (5)
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ahead, promising support for the

dressedin costume - had crowded bereaved families.

intonarrow stréets and alleyways of On Monday, people laid white

the popular Itaewondistrict on chrysanthemuims, drinks and cand-
Saturday for the first virtually un- les at a small makeshift altar off an
restricted Halloween festivitiesin exitof the [tacwon subway station.
three years. Chaos erupled when Jung Si-hoon,a retiree, placed an

ald wooden cross at the altar, saying
nothing could be done 1o bring back
all the young people who had died

"Those poor people, all at similar
agestomy grandchildren.. What
mare should we say? We should pray
for them and wish they restin pea-
ce,"hesald Reuters
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16 Articulate part of speech beside
17 Dccasionally view revolutionary
19 Hard worker and lkeen buiider af

22 Labe! gun the wrong way round (3)
23 They suppart bant over ottupying

24 Offensive old Mike breaks racket (7)
26 Whalebone's been compressing 3

27 Take care of group'sideas and att)-

about old coin (4,5)
church (9)

Daily Planet (3)
dams (5.6)

raised ground (7}

lady s top (E)

‘ 25 Bar's trendy name (3)

SOLUTION TO No. B491:
ACROSS: 1 Narrow boats,

9 Unmoaved. 10 Infeino. 11 Led.
12 Scenery. 13 Learned

14 Sic. 15 Askew, 17 Spine

18 Stump. 20 Abyss. 22 Gas,

24 Uncloak. 25 Fancier, 26 Epi
27 Thin air. 28 Dveriap.

29 Grandparent

DOWN: 1 Number crunching

2 Riviera 3 Oddly. 4 Bridleway
S Alfrays. 6 Shrinking violet

7 Guests. B Toddle. 16 Knack-
ered. 18 Shultl. 19 Pro rata.
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YOU WIANT ME TO
CREATE AN AT THAT
WILL TAKE THE JOB

THAT 1 HOPED TO BE
PROMOTED INTO?? 7
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WHEN YOU SAY IT
THAT WAY. IT DOES
SOUND A LOT LIKE
ASKING YOU TO DIG

BENNETT The MBA from Bennett.
Tomorrow is our Business

sart. by Lokseew k.
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Yestarday's
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ET will carry the names of winners for
Hidato and 7 Little Words every day.
Please whatsapp your solutions for both
to 79010101 74 with your name and city.




Disruption: Startups & Tech

Amazon India to Delist Top Seller
I Appario, Renews JV with Frontizo
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MATTIAS LJUNGMAN
@LJUNGMAN
Always think
about how your
current round is
creating options
for your next
round. Every
round should ex-

pand vour options

Tech Buzz

10S 16.2 Set
toLand in
December

SAN FRANCISCO Apple's
upcoming update to |0S 16,
105 16.2, might launch in
mid-December. alongside
the iPad0Ss 16.2. According
to MacRumors, with 10S
16.2, users will be abie to
add a new Sleep widget op-
tion'to Lock Screen. There
will be three widget choic-
es— ane that displays the
amount of time the user
spent on bed, another that
displays a bar chart illus-
trating the quality of sleep
and the larger widget that
displays the amount of time
spent in bed with a visual
representation. Freeform, a
new application that ena-
bles users to communicate
on a single board, is also
slated to launch. -agencies
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Frontizo to continue its services while Appario may offer seller onboarding services on marketplace

OurBureau

Bengaluru: After shutting down
Cloudtail, once the largest seller
on its India marketplace, Amazon
has now decided to close Appario
Retail and delist it as a seller Appa-
'io Retail, one ol the largest sellers
on the platform. is housed under
Frontizo Business Services - a jo-
int venture between Amazon and
the Patnl group.

Inajointstatement, the two parti
es sald the joint venture has been
renewed but Appario will cease to
be a4 seller on both Amazon India
and Amazon India Business - the
wholesale platform - withina vear.
The Amazon-Patni JV for Frontizo
has been renewed [or three years,
according to people aware of the
mattes

“Amazonand India’s Patni group-
owned Zodiae Wealth Manape-
mént LLP have agreed o renew
their joint venture, Frontizo Busi-
ness Services Private Limited. The
partners have decided that Appa-
rio Retail Private Limited, a whol-
ly owned subsidiary of Frontizo,
will cease to be a seller on Amazo-
n.inand Amazon. in/business wit-
hin the next 12 months. The part-
ners will continue to explore new

_MOVING ON

~« Amazon had set up Fronti-
z0 JV with the Patn| group
in2017

« Appario was scaled as a
seller on the Amazon India
marketplace

« It emerged as one of the
largest sellers dealing with
categories like electronics
and accessories

FRONTIZO STAKE
Amazon 24%

rh H'

L e, SETVICESON

!NEA’.:LF SCHELHORN J'-"r.r;m i froyad of thie weanoknw

Patni group 76%
== While Frontizo will continue
S N 15 services, Retail
o may offer sel mm::ﬁns

business opportunities, including
helping businesses across India to
scale up thelr online presence,”
the joint statement read.

Amazon had set up Frontizo JV
with the Patni group in 2017, While
the parent entity serviced India
customer service for Amazoninlo-
cal languages, Appario was scaled
as a seller on the Amazon India

marketplace. |

temergedasoneof the largest sel-
lers dealing with categories like
electronics and accessories, inclu-
ding working with brands like Xia-
omiand others.

Ih 2009, Amazon was forced to re-
duce its stake in Clondtail - from
19% to 26% - after the Indian go-
vernment introduced tighter fore

ign direct investment (FDI1) rules
for [oreign ecommerce [irms.
Amazon owns 24% In Frontizo
while Patni group has 76% stake,
sources briefed on the matter said.
Earlier this vear, the company for-
mally shut Cloudiail as a seller
firm after acquiring a 100% siake
in its parent firm Prione, which
wasajoint venture with NR Naray-
ana Murthy's Catamaran Ventu-
I'es.

NUMBERWISE

Appario Retail clocked
revenueof 714,628 crore
iInFY21 witha profit of
I54 crore

While Frontizo will continue its
services. Appario Retail may offer
geller onboarding services on
Amazon marketplace enabling ol
fline business to sell online, simi-
lar to Prione’s core business,

Appario Retall clocked revenue of
14,628 crore in FY21 with a profit
of THdcrore. Its FY22financials are
vel tobe available.
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ON JOB CUTS Overall layoffs no more than 5% to
avoid role duplication, says Byju Raveendran

Byju's CEO Emails

Sorry to Staff for not
so ‘Smooth’ Layofts

Pranav.Mukulatimesinternel.in

New Delhi: The founder and chief
executiveof edtech unicorn Byju's
told employees on Monday that the
decision to fire 2500 emplovees
had been taken “to protect the he-
alth of the larger organisation and
pay heed to the constraints impo-
sedd by external macroeconomic
conditions.” Byju Raveendranalso
acknowledged in his internal ema.
Il that the process was “not as smo-
oth™ as the company intended. ET
has reviewed a copy of the commu-
nication.

Weare informing all
the affected team

had intended it to be. While we
want Lo Iinish this process smooth-
Iy and efTiciently, we don't waind (o
rush through i So, we ate infor-
ming all the affected team mem-
bers individually with the dignity;
empathy. and patience they deser-
ve. | want to emphasize that the
overill job cuts are not more than
five percent of our total strength,”
Raveendran said. The emall {ol-
lows a decision by Byju's to ratio-
nalise 5% of 11s50.000-strone work-
force, The move came 1n for sharp
criticism, with a Kerala-based
emplovee union alleging that the
startup was forcing employees to
resign. The state government has
lnunched an investigation into the
labour practices of Byju's.

Revamp

Technologist and
engineer Sriram
Krishnanisin Elon
Musk's crack team

Dia.Rekhi@timesgroup.com

Chennai: In February 2020, Tos-
la Inc eafounder Elon Musk was
agueston the GoodTime Show, a
podcast hosted by Sriram Krish.
nan and wite Aarthi Ramamaur-
thy, tech entreprencurs who had
met Musk several years ago dur-
ing a private tour of SpaceX's
headguarters in Hawthorne

Krishnan later told the New
York Times that he managed to
get Musk on board after merely
fexting him.

Two vears later, Musk has
roped in Krishnan as part af a
crack team to help with his Twit-
ter revamp. “Now that the word
I1s out: I'm helping out @elon-
musk with Twitter temporarily
with some other great people. |
(and al6z) belteve this isa hugely
important company and can
have great impact on the world
and Elon is the person to make it

Is Helping Musk

Twitter

happen,” Krishnan said in a
tweet on Monday,

As a technologist and engineer,
Krishnan is'interested in the in-
tersection of consumer tech and
crypto.’ He currently works as a
general partner at aléz cryplo.

Krishnan tweeted that he
would continue with his day job
and that ervpto founders could
continue to reach out to him,

WIDEEXPERIENCE

Anactive investor, he previously
led product and engineering
teams at Twitter, Meta and Mi-
crosoft. While at Twitter, Krish-
nan led core consumer teams. At
Snap and Facebook, he created
and oversaw various moblle ad-
vertisoment products,

Krishnan also serves on the
hoards of Bitski. Hopin, and Po-
Ivwork.

While the Covid-19 pandemic
may have waned and popular so-
clal audio app Clubhouse may
have lost some of its fallowers,
GoodTime Show has pained in
popularity, moving on [rom

Marketers Foresee

RLETTT  Whenthe world's richest person owns its loudest megaphone

An Indian Techie

Gen Z Flocking to
Musk’s Twitter

Ownership change is
a mid-life makeover
for brand, say experts

Priyanka.Sangani
@ifimesgroup.com

Pune: Tesla Ine cofounder Elon
Musk's S44 billion takeover of
Twitter is likely to attract a new
sl of users, primarily GenZ
ones, to the microblogeing plat-
torm, brand marketers said.

Musk is pretty much the poster
child of Web3.0 and the new de-
centralised world, which resona-
les with GenZ or people born bet-
ween the mid- to late-1990s and
early 2010,

The company's user base will
get a (illip after stagnating for ve-
ars and more advertisers would
flock to the platform, they added.

“This change in ownership will
attract a whole new set of users -
mainly people who look up to

Clubhouse 10 other podeasting Musk - who were earller not on
platforms and YouTube, The
show has featured celebrity HARISH BIUOOR

guests including Mark Zuckor

Brand consultant

berg, Naomi Osaka, Virgil Social media gets
Abloh, AR Rahman and Andrew excited byalﬁl{.
Yang, among others. and this will rub

Musk. as the new owner of

The Musk Effect

Musk is considered the
poster child of Web3.0 and
the new decentralised
worid by GenZ

Brand

market-

ers say user base will geta
fillip and more advertisers
would flock to the platform

- Brands in banking, finance,
retail and consumer goods
space more likely to consider
Twitter for ad spends: Survey

space.

Twitter 1s among the older socl-
al media platforms whose new
user additions have been steadily
on the decline, and this change in
ownershipislike amid-life make-
aver for the brand.

Brand consultant Harish Bijoor
said the takeover by Musk would
result in a revival for the microb-

= Al e

Raveendran said the company
had expanded exponentially over
the past four years but was now aj-
mingto “grow sustainably”

“This is the vear when manv ad-
verse macroeconomic factors
changed the business landscape
These have compelled tech compa-
nles around the world to focus on
sustalnabilityv and capital-effici-
ent growth. Byju's is no exception
tothis trend.”

*I realise that there 1s a huge pri-
ce to pay for walkingon this pathto
profitability We are having to part
ways with 2,500 of our colleagues
te avold rele duplication across

our businesses " Raveendran said.
as

. ‘we  FORFULLREPORT,GOTO

o reniines o
Snapchat Wooing
BharatinaBidto

Raise Engagement

Onboards content creators in non-metro mkts

Looking Out

members individu-
% ally withthe digni-
1 ty,empathy, and

patience they
deserve

BYJURAVEENDRAN
CED, Byju's

“1 seek vour
forgive-
ness  if
this pro-
cess IS
not as
51mMo-
. ath

1 PR

Apoorva.Mittaltimesinternet.in

Mumbal: Photo-sharing applica-

tion Snapehat is looking to shore up PACEIN Q3, SINCEDEBUTIN 2017
revenue in India, home 1o almost a $1.13 billion 6%
third of its active users, even as pa- 03 ;‘EUEHUE Growth in Q3

rent company Snap Ine is struge-
ling to grow its advertising revenue

INDIA PLAN

globally » (o'has been onboarding content cres-
Snap earned $1.13 billion in reve tors in non-metro markets to boost biz
nue during the thivd quaeter, a 6% « Partners with Good Creator Coand 50 crea-

growth from a year earlier; the slo-
West pace sinee the company's mar-
Ket debut in 2017, Its shares have not
escaped the meltdown in tech
stocks in the United States, losing
nearlvas® of theirvalueonthe NY-
SE over the last 12 months.

However, in India, Gen Z users -
especially in nonanetro cities - ha-
ve embraced Snapchat in large
numbers after the Android version
of the app was souped up. This has
made the company onhoard con-
tend creators in non-metro markots
to boost appengagementand thead-
vertising business,

tors to post 1.5k short videos in 3 months

"Snap is revving up its game in In-

stars on Snapchat, For instance,

. .
I'm helping out Twitter, has fired three top exec- off on the plat- logging platform. dia and they are investingsubstan- Snap has formed a partnership
@elonmusk with utives [neluding CEO Parag formin terms of “Twitter has been around for a tially in building capabilitiestodri-  with Good Creator Co (GCC), an
m Twitter temporarily with Agarwal, and promised a renewed interest and users very long time - it is many gene. ve the ad business.” said a senior  offshoot of content-to-commerce
slew ol changes to the rations old m social media marketing executive at a consumer  outfit The Good Glamun Group. As
Paid subscribers of some other great peo- platform. In'fact, Musk the platform, making it more at-  terms,” he said. “Social media internet startup. “lamonthefence  part of the tie-up, 50 creators will
Spotify by Q3 2022, ac- ple. | (and a16z) be- has tweeted that Twit- tractive for advertisers.,"said Mi- pets excited by Musk, and this . _ _ post 1500 short videos over a
cording to the company lieve thisis a hugely ', ter’s whole verifica- tesh Kothari, co-founder of Whi- will rub off on the platform in Q Snapisrevving up its three-month period on short-vi-
X " tion process is being te Rivers Media, abrand and digl-  terms of renewed interest and game in India and they deo tab Spotlight, GCC chiel ex-

important company a overhauled,  which talagency. new users.” investi bstantial ecutive Sachin Bhatia told ET.
and can have great o Krishnan has also ret- A survey conducted by its rese-  Musk hassaid that he intends to areinv Ng substantia W Spotlight competes with Insta-

0z DefComm

weeted. The tech en- arch lab, WRM GenZ lab, among  reinstate the accounts that were in bUi[diHE capabilities fo gram Reels and YouTube Shorts.

/,

. . impact 'I.'.II'_I the world L trepreneur could ‘tem- chief marketing officers of banned by the earlier manage drive the ad business The partnership is not exclusive
Slte H lt by andElonis the person porarily” be one of those brands focused on GenZ found ment on grounds of spreading to GOC, and Snap is working with
to make it happen with a greater say in that these brands were now more  misinformation. SENIOR MARKETINGEXECUTIVE  other agencies and creators as

Ranso mwa re Musk's Twitter likely toconsider Twitterasamo-  This is good news, as it is a nod well. “It's a mix of tier-2 and tier-3
SRIRAM matters go- re serious conlender for theirad towards fi'ee speoch, sald brand dbout the consumer pull on the creators with fewer followers for

' , KRISHNAN ing for- spends, Kothari sald consultarits. app... ithrstneeds tocreateapoolof  now, We are looking at people who
General ward This was largely across brands content that people want toscee.” can create good content that will

partner, in the banking and financial ser-  FORFULLREPORT, GOTO be sticky, versus people with tons

al6zcrypto vices, retail and consumer goods  WWW.economictimes.com BEYOMD THE METROS of followers.” Bhatia said. “Their

SYDNEY Hackers have tar-
geted a communications
platform used by Australi-
anmilitary personnel and
defence staff with a ran-

somware attack, asthe
country battles a recent
spike in cyberattacks
across businesses. The
ForceNet service, one of
the external providers that
the defence department
contracts torun ane of its
websites, has come under
attack but so far no data
Nave been compromised,
assistant minister for de-
fence Matt Thistlethwaite
said. "At this stage, there is
no evidence that the data
set has been breached,
that's the data that this
company holds on behalf
of defence,” Thistlethwaite
said. But some private in:
formation such as dates of
birth and enlistment detalls
of military personnel may
have been stolen, the Aus-
tralian Broadcasting Corp
reported. -feuters
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This week marks the beginning
of anew chapter inthe already
long and twisty Elon Musk-
Twitter saga. On Thursday, the
Tesla chief visited Twitter's San
Francisco headquarierscarry-
ing asink and then signalled he
was ready to metaphorically
throw it at the company itself. In
the span of {wo eventful days, he
completed the acquisition, sack-
ed Twitter's top brass and took
overas “Chiel Twit.”
Theworld's richest person now
owhis the world’s loudest me-
gaphone The tangled tale of
Musk and T'witter i, inmmany

to mind another lconie storv: of
the mid "90s after getting ousted

he co-founded.

wayvs, without precedent inhigh-
tech history. But aspects of itecall

steve Jobs, returning to Apple in
in 1985 from the computer maker

Just like Twitter today, Apple in
the 19905 meant far more cultural-

Hatching Now

. SOME SIMILARITIES
« Just like Twitter today, Apple In
the 19905 meant far more .
culturally and politically
than it did financiaily

« Like Musk, Jobs was a
charismalic leader

who had a massianic
view ol hisfirm'sim- |
portance to world

v and politically
than it did financially,
Back then, Apple lad
been decimated by
Microsoft and comman-
ded just4.4% of the market for
personal computers.

Like Musk, Jobs wasacharis-

matic leader whohad amessianic
viewof his company’s importan-

co to the world
Both Musk now and Jobs then

wiere infamous multi-taskers who

were happy to take onextia

» Jobs returned to Apple with the
mobile revolution around the cor-
._ner. He narrowed Apple's prod-

. uct line-up and took daring

i risks

« Musk takes over Twit-
ter at a moment when
social media has ap-

\ parently stopped be-
ing a growth business

responsibility. Musk.

of course, has Tesla
and Space Exploration
Technologies. Jobs had
afailing software
company, NeXT, which he would
sell to Apple, but he was also
riding high from the emergence
of Pixar.

Hoth men were impatient and
imperious bosses. Jobs, like
Musk, seemed to thrive onand
crave media attention, evenas he
railed against negative coverage.

Twitter is Really the Apple of Elon’s
Eye for the Muskiverse Fandom

Tangled tale of Musk and Twitter reminds many of Steve Jobs' iconic return to Apple in mid '90s

Both had imperfect records as
fathers. And on and on.

But the most eritical difference
is this: Jobs returned to Apple
right in the midstof the PC age,
with the mobile revolution aro-
und the corner. He narrowed
Apple's product line-up and took
daringrisks. Musk takes over

READY FOR MORE

Both Musk now and
Jobs then were infamo-
us multi-taskers who
were happy totakeon
extraresponsibility

Twitter at amoment when social
media has apparently stopped
being a prowth business. Meta
Platforms demonstrated this last
wieek, with a bleak finaneial
projection that erased a quarter
of the stock’s value,

Tocreate a pool of content, Snapis
leveraging the popularity of its
app ih tier 2and tier 3cities and ty-
ing up with agencies to identify re-
gional creators yet (o break into
the big league and turn them into

firstgoal iIstoget lots of creatorsto
create lots of content l[or Spot-
light,”

FORFULLREPORT.GOTO
www. economictimes.com
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UK’s What3words Chalks
Out a Plan for India Mkt

Firm wants to become
a household name in

India, says cofounder

Nehal.Chaliawala
mUmesgroup.com

Mumbai: UK-based loeation ser-
vices provider what3worids, which
assistsin sharing an address with
anvone using just three words
instead of complex coordina-
tes, wants to become a house-
holdname in India, said i1s co-

founder and chief executive &
Chris Sheldrick. The free-to-

useapplication hasdivided the
entire globe into 57 tril-
lion 3x3 metre squa-
res, each with a
unique thiree
word name, Inste-
ad of sharing
complex GPS co-

What3words CED

Chris Sheldrick

ordinates, users can share the
three words associated with any
location.

“We aspire to become a standard
in India like we have done in the
UK. Inthe UK what3words is basi-
callv a household name and that is
absolutely our goal for India”
Sheldrick told ET via videoconfe-
repcing from London

Thecompany said that it has seen
a 183% increase in users in India
over the last vear, without disclo-

sing the actual size of its user
base.

“India presents a very,
very large opportunity
forus,” Sheldrick said. “A
lot of the companies that
we deal with internatio.
nally alsoperceive Indiato
be a really important mar-
ket for them. So as part
of our global busi-
ness development
strategy. India's
clearly a huge
market.”




