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The Laws for Payday Loans in San Antonio

Payday loan has become controversy these latest years. Many people got benefit from this
short-term loan while some other got broken. Back in January 2013, the government in San
Antonio announced the laws of payday loans to protect citizens from bad effect from payday
loans. Have you heard about these laws? Well, in case you haven't, we'll give you the
summary of the law. If you are or will live in San Antonio, you have to at least know about

this.

The first law is about the money that you can borrow from a payday loan. The money you
can borrow from the payday loan is maximum 20% of your income per month. So, if your
salary is $3000 per month, you can only get $600 from the payday loan. There's also a
maximum term for borrowing the money. It should be less than 35 days. That should be
enough because your next payday should be in 30 days, right? And the last thing is about
the APRs. It's not written in the law, but according to the news, the average for payday loans

in San Antonio is about 500%-600%. So, try not to get the APRs more than that.



