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Photo Courtesy the VNDLY website.

By Courtney Gabrielson
December 18, 2019, 01:25pm EST

VNDLY, a Cincinnati-based work management system, announced on Dec. 17 that it raised $35 million in a Series B
round of funding. Insight Partners led the round, with participation from the Cintrifuse Syndicate Fund, Hyde Park

Venture Partners, EPIC Ventures, Battery Ventures, Bowery Capital and ServiceNow.

The move brings the 2017-born company's total funding to $49 million, with $46 million of that capital raised in 2019
alone. In 2017, VNDLY raised a $3 million seed round.

"We are incredibly excited about this new round of funding and the investments it enables us to make," said VNDLY
co-founder and CEO Shashank Saxena in a release. "We are extremely grateful and humbled by the trust and faith our

customers and the investment community have placed in us."
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That's not the only big news for VNDLY. The past year brought a rapid expansion of its client base, which includes 12

Fortune 500 companies.

It's only the beginning for VNDLY. The new funds will help spur product innovation and investments into customer

service. Geographic expansion is also in the company's sights.

"Cincinnati is home base and will continue to be for the foreseeable future, but that also includes global expansion,"

Saxena said in a Cincinnati Business Courier report.

While the investors in VNDLY's Series B themselves represent a host of different locales, the team did have hometown

support.

"We have known Shashank since our founding days at Cintrifuse and are excited to support the company he is
creating," Cintrifuse Fund Manager Sarah Anderson told the CBC. "He comes to entrepreneurship with deep industry
expertise and direct knowledge of the pain points he is solving. He has surrounded himself by the highest quality

team, investors, and customers, and we love his passion and ambition for creating something big here in the region."

Keep Digging

Local startup's $3.3B deal delayed
again amid credit crunch, lawsuit

National Beat: Why fundraising is
'hard as hell' right now

News News

NKY startup doses first patient in
new cancer clinical study

One of Cincinnati's largest law firms
launches new practice group

News News
Local VC leading multimillion-effort
to return boomerangs to Cincy
News
SPONSORED CONTENT SPONSORED CONTENT
by The Business Journals Content Studio by The Business Journals
Ready to grow your brand with content? Her The ultimate guide to wealth management content mark

Spotlight More ©

ES= S

https://www.bizjournals.com/cincinnati/inno/stories/news/2019/12/18/cincy-work-management-startup-vndly-raises-35m.html 2/4


https://www.bizjournals.com/cincinnati/news/2019/12/17/former-kroger-execs-startup-raises-35m-series.html
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsu33A2E_-XclPTs3HmN0akZxWP7zTMXxrQYOyeDi2ACymArfCoqACD0iez0-0E6ynbq2N6pW2n0wy_bPn-kPBWmTj29O4UJnWuy4wFiUiOo10OV19X4wVbpz4x3pof32f-bbonrP-FP_KFZLXG7legtYdt1hAcAw1m02j9fcotXZjLe7lB3pIloI--tJ-9u0f_UmC_8CZSCXGk0jU80yiYPooJP4QeMhrcGEe4wQ1FU43aHFSJu0OxlmnVL8Y_WgY0GY0XtrIpqxnZjlefAdo7KcT3Q7oz-9UcW5s80X1eNNiVioGBhHMXPkE6obm26MdNdbCQM4ubkLMRhRkV8qy8i2h9YZg&sai=AMfl-YQ-BPQz79U_mI-3qHG-fmWMK-uY5TIrewoA0ZyzJWmvtNKClSSQVmfTc-IcYwF0_v-m8TbjmvfknHi_03kPTC2WFdDypiDQNKZBQMaswRm8VY-gGd2fTP8Ugq7UUI1Taim4wqNuJg&sig=Cg0ArKJSzBd4s3isWEpOEAE&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://www.bizjournals.com/bizjournals/how-to/marketing/2019/05/how-to-branded-sponsored-content.html
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjss89fq-xqouGNF9D0nzDN9GYYbpJtk6_exDdH81MQY8R5meZqq9wTVNicMrW7_29tHXiz1Tah4w9hejOWt26ZQXbGtg3-b2hjWAkCOAuM5pYkwOKXsYPFvo3OPvmxVBxPuMOjtp1MTqjNdtbt2siM9zuKA2yA_p1_5WgUHzawG0BATXnVoRXGgSl50K1fOnrfJMYbiFDaZoItl398Hs2JJrqbBCNdZUBojAMYXi09k-G7hrdtcVJiYvLunbbAqBk-nLulCw5VWyVqR_eg3MYIxNio8RDe78mk9z5cZnHNwmNznTzCqwknEe_zaRPbqQAsfneDGsC0D0IQ81h14YvDSCYjLg6Q&sai=AMfl-YQKQzbn0hqmY9qO-f5olmu4TaYrVrSci6_YgUNAMpDtioL4FPm3yI6LGaPcKlH51uuNVoEEkLaQwjd95BIJmuST7lFPdUT5BR98TBm_5OlnEsXBrjHBnV7p-dwcZAqgTdsioZoDaA&sig=Cg0ArKJSzFbdO0EkrdoEEAE&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://www.bizjournals.com/bizjournals/news/2022/03/11/the-ultimate-guide-to-wealth-management-content.html
http://www.bizjournals.com/cincinnati/inno/spotlight

10/26/22, 5:01 PM Cincy Inno - Cincy Work Management Startup VNDLY Raises $35M

AWAR

Five under 25: These innovators could be region's The Fire Awards: These startups are setting
next big successes Cincinnati ablaze
See More > See More >
Upcoming Events More €

Oct. 26: Data science meetup

Nov 16: SustainableCincy Demo Day

https://www.bizjournals.com/cincinnati/inno/stories/news/2019/12/18/cincy-work-management-startup-vndly-raises-35m.html 3/4


http://www.bizjournals.com/cincinnati/inno/event
javascript:void(0);
javascript:void(0);
javascript:void(0);
http://www.bizjournals.com/cincinnati/inno/stories/awards/2022/09/09/cincy-inno-5-under-25.html
http://www.bizjournals.com/cincinnati/inno/stories/awards/2022/06/02/cincy-inno-inno-on-fire-awards.html
https://promo.bizjournals.com/cincyinno/signup/

10/26/22, 5:01 PM Cincy Inno - Cincy Work Management Startup VNDLY Raises $35M

https://www.bizjournals.com/cincinnati/inno/stories/news/2019/12/18/cincy-work-management-startup-vndly-raises-35m.html 4/4


https://bizjournals.com/useragreement
https://bizjournals.com/privacy
https://bizjournals.com/privacy#X
https://bizjournals.com/privacy#VII
https://bizjournals.com/useragreement
https://bizjournals.com/privacy

