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STORIES / NEWS

Charlotte Unicorn AvidXchange Raises $260M

Mike Praeger announces AvidXchange's HQ2. (Photo courtesy of AvidXchange)
Laura

By Courtney Gabrielson

January 21, 2020, 10:43am EST

More funding news from AvidXchange, a local tech "unicorn" and payment automation solutions provider for the

middle market.

The 20-year old company raised $260 million in equity capital for its sixth round, with participation from TPG Sixth

Street Partners and others.

With the addition of these funds, AvidXchange has now raised $805.3 million to date.

Capital from the raise will go towards “continued growth and innovation,” CEO Michael Praeger said, adding that the

funds will help AvidXchange define the payments space.

"More than 60% of U.S. businesses still pay bills with paper checks, accounting for more than $2.7 trillion in

administrative costs annually," he said in a statement. "We're shaping the future of the B2B payments industry by

fundamentally changing the way businesses pay their bills, providing a single platform for AP and payments with the

largest payments network for the middle market."

Investors agree.
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"AvidXchange is poised to win with a complete offering of invoice automation, payment automation and supply chain

finance all in one platform," said Bo Stanley, partner and co-head of Capital Solutions at TPG Sixth Street Partners.

"Their comprehensive solutions coupled with the power of the AvidPay Network gives them all the right tools to lead

the market, and we are proud to be their long-term partner."

AvidXchange became a unicorn, a private company valued at $1 billion or more, when it raised $300 million in 2017.

The funding represents another milestone for the company, which in 2019 debuted new products, acquired BankTEL

Systems (and a subsequent 2,000 bank customers), announced its HQ expansion project and was named one of CB

Insight's global unicorns for the third year in a row.

AvidXchange has 1,400 employees over seven offices, with plans to hire an additional 1,200 when it completes its

expansion.

Keep Digging

Here are five local startups
receiving a funding boost from NC
IDEA

News

Tech company backed by local
investment firm wraps latest
acquisition

News

North Carolina's newest rising tech
hub might surprise you

News

Why this Charlotte startup teamed
with national rental company

News

Local startup lands Publix, Whole
Foods deals. And it isn't done yet.

News

MoreSpotlight 

https://www.bizjournals.com/charlotte/news/2017/07/17/how-many-unicorns-live-in-charlotte.html
https://www.avidxchange.com/press/avidxchange-will-acquire-banktel-to-become-the-leader-in-accounts-payable-and-payment-automation-for-the-financial-services-industry/
https://www.americaninno.com/charlotte/newsletters/avidxchange-debuts-expansion-plans-how-nc-rates-for-clean-energy-jobs/
https://www.avidxchange.com/press/global-unicorn-cb-insights/
http://www.bizjournals.com/charlotte/inno/spotlight


10/26/22, 4:57 PM Charlotte Inno - Charlotte Unicorn AvidXchange Raises $260M

https://www.bizjournals.com/charlotte/inno/stories/news/2020/01/21/charlotte-unicorn-avidxchange-raises-260m.html 3/4

)

Founding Partners

Back to Top  

User Agreement  | Privacy Policy
Your California Privacy Rights  | Ad Choices

© 2022 American City Business Journals. All rights reserved. Use of and/or registration on any portion of this site constitutes acceptance of our User Agreement (updated as of 1/1/21) and Privacy Policy and
Cookie Statement (updated as of 1/1/21). The material on this site may not be reproduced, distributed, transmitted, cached or otherwise used, except with the prior written permission of American City Business

Charlotte Inno’s Fire Awards: Meet the 50 winners
of 2021

See More 

Inno Under 25: Meet 10 young innovators making
waves in Charlotte's tech, startup scene

See More 

Want to stay ahead of who & what is next? Sent weekly, the Beat is your definitive look at Charlotte’s
innovation economy, offering news, analysis & more on the people, companies & ideas driving your

Charlotte forward. Follow the Beat

Share the Beat  Sign Up

CHARLOTTEINNO

javascript:void(0);
https://bizjournals.com/useragreement
https://bizjournals.com/privacy
https://bizjournals.com/privacy#X
https://bizjournals.com/privacy#VII
https://bizjournals.com/useragreement
https://bizjournals.com/privacy
http://www.bizjournals.com/charlotte/inno/stories/inno-on-fire/2021/07/19/charlotte-inno-2021-fire-awards-meet-the-winners.html
http://www.bizjournals.com/charlotte/inno/stories/inno-insights/2021/09/14/inno-under-25-2021.html
https://promo.bizjournals.com/charlotteinno/signup/
https://dualbootpartners.com/
https://www.eonetwork.org/charlotte


10/26/22, 4:57 PM Charlotte Inno - Charlotte Unicorn AvidXchange Raises $260M

https://www.bizjournals.com/charlotte/inno/stories/news/2020/01/21/charlotte-unicorn-avidxchange-raises-260m.html 4/4

Journals.


