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STORIES / NEWS

Passport Closes $65M Series D

Photo courtesy the Passport website.

By Courtney Gabrielson

December 10, 2019, 10:44am EST

Mobility management platform Passport has raised a $65 million Series D, bringing its total raised capital amount to

$125 million. Rho Capital Partners, H.I.G. Growth Partners and ThornTree Capital Partners participated in the

round. Bain Capital Ventures, Grotech Ventures, Relevance Capitaland MK Capital are existing investors. 

Passport, which looks to help cities "take control of the curb" by creating a technological bridge between metro

infrastructure and vehicles, said the funding will be used two different ways. The first, to further develop its mobility

software platform; the second, to work on expanding what it calls the "mobility ecosystem." In essence, that means

streamlining the parking experience by adding parking payments to apps that users already have on their phone —

think wayfinding or lifestyle apps.
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“In the future, almost everyone in the world will live in a city, so there’s no more important challenge to work on than

how people move throughout communities and transact with cities,” said Passport co-founder and CEO Bob Youakim

in a release. “We envision a world where mobility is seamless."

The company, which is one of the inaugural winners of Charlotte’s Inno on Fire awards, said it will be announcing

partners using its APIs for parking payments “in the coming months.”

In addition to the Series D, Passport also announced that Rho Capital Partners' Habib Kairouz and H.I.G.'s Scott

Hilleboe will join the company's board of directors.

“Over the past decade, Passport has cemented itself as a leader in mobility technology and municipal payments,”

Kairouz said. “We see great potential in what the company can achieve in the next ten years as it facilitates

partnerships that will further improve how people move around cities.”

This isn't the only recent news for Passport. For the second time in a row, it made Inc. 5000 and Deloitte Technology

Fast 500 rankings this year, and has processed $1.5 billion transactions since its 2010 inception.

Keep Digging

Here are five local startups
receiving a funding boost from NC
IDEA

News

Tech company backed by local
investment firm wraps latest
acquisition

News

North Carolina's newest rising tech
hub might surprise you

News

Why this Charlotte startup teamed
with national rental company

News

Local startup lands Publix, Whole
Foods deals. And it isn't done yet.

News

MoreSpotlight 

https://www.passportinc.com/blog/passport-raises-65m-in-series-d-funding/
https://www.americaninno.com/charlotte/profiles-charlotte/meet-the-winners-of-charlottes-inno-on-fire/
https://www.crunchbase.com/organization/passportparking#section-overview
http://www.bizjournals.com/charlotte/inno/spotlight


10/26/22, 4:46 PM Charlotte Inno - Passport Closes $65M Series D

https://www.bizjournals.com/charlotte/inno/stories/news/2019/12/10/passport-closes-65m-series-d.html 3/4

)

Founding Partners

Charlotte Inno’s Fire Awards: Meet the 50 winners
of 2021

See More 

Inno Under 25: Meet 10 young innovators making
waves in Charlotte's tech, startup scene

See More 

Want to stay ahead of who & what is next? Sent weekly, the Beat is your definitive look at Charlotte’s
innovation economy, offering news, analysis & more on the people, companies & ideas driving your

Charlotte forward. Follow the Beat

Share the Beat  Sign Up

https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsvRtVeN25uwbGCF7m5yt1R0sUzxyGSZudmGGQZHQJ4cQAsglzuQdrjiuiMOsy5vG4oBzer9PQbFw4JkpUfGF3BAQ_MIvNA3f3kVpbIKILRDeHf1dTtHyO7rxuC1pNBVIVpSyuXpfVdvSKjdp09-yagnsBWkNRs4Oc0se9h-N1iNV3QbYYKyHRE5rzCI6TfB2Kz1SCOxnTBY8ubluOxjspQh8VmBHdxhF4N5vGgKRcb2LPYpMj1Pdp1iwRux94T9AedCrxuC2ChKDlCB-jS4eIBSJOrmq1ZVvvNA3m7YzbdY6G4pKI42UDNx34BZnp0dZboBPTOwntakMbZzduO4ubkBptx8txU&sai=AMfl-YRG0h31GhuJkMNdAAvSi9PpxfQsf1bFDDkUH02btp8TAVXMfq8CPjUw6o4kuO2Ehcig1WzWliNWldXKhy7esvRoGbhVN2FmP7wtuAaeo1Xaaf2Gd5fEm3otIWpHCVlH0ulFEaYz9A&sig=Cg0ArKJSzC_3uhJ6L-GG&fbs_aeid=[gw_fbsaeid]&adurl=http://www.lincolneda.org
http://www.bizjournals.com/charlotte/inno/stories/inno-on-fire/2021/07/19/charlotte-inno-2021-fire-awards-meet-the-winners.html
http://www.bizjournals.com/charlotte/inno/stories/inno-insights/2021/09/14/inno-under-25-2021.html
https://promo.bizjournals.com/charlotteinno/signup/
https://dualbootpartners.com/
https://www.eonetwork.org/charlotte


10/26/22, 4:46 PM Charlotte Inno - Passport Closes $65M Series D

https://www.bizjournals.com/charlotte/inno/stories/news/2019/12/10/passport-closes-65m-series-d.html 4/4

Back to Top  

User Agreement  | Privacy Policy
Your California Privacy Rights  | Ad Choices

© 2022 American City Business Journals. All rights reserved. Use of and/or registration on any portion of this site constitutes acceptance of our User Agreement (updated as of 1/1/21) and Privacy Policy and
Cookie Statement (updated as of 1/1/21). The material on this site may not be reproduced, distributed, transmitted, cached or otherwise used, except with the prior written permission of American City Business

Journals.

CHARLOTTEINNO

javascript:void(0);
https://bizjournals.com/useragreement
https://bizjournals.com/privacy
https://bizjournals.com/privacy#X
https://bizjournals.com/privacy#VII
https://bizjournals.com/useragreement
https://bizjournals.com/privacy

