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AC Hotel New York Downtown
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“New York City has the most active hotel development pipeline in the nation with an active 
inventory of 118,900 rooms at the end of 2018 and another 13,300 rooms expected to hit 

the market in 2019,” says Jerry Cito, senior vice president, convention development at 
NYC & Company. 

Cito notes that average occupancy rates are at 88 percent, also the highest in the 
country. “Demand continues to outpace supply, with occupancy remaining at a 

steady level and one that exceeds national averages,” he says. While occupancy 
is not forecasted, it is expected to grow accordingly with the record-breaking 

visitation that’s occurred for nearly a decade. “Developers continue to flock 
to the city because the demand is matching the growing inventory.”

With the increased inventory comes diversity. “New York City has 
something for everyone: from family-friendly accommodations, to 

budget and mid-tier offerings, splurge-worthy luxury stays, bou-
tique, design-centric hotels and big-box, brand name properties 

with a wealth of meetings space,” says Cito. “Business travelers 
and meetings delegates of every taste at every price-point will 

find an option perfectly suited to their needs.”
New brands like Public, MOXY and Hoxton hotels 

were big hits in 2018, according to Cito. “EDITION 

1 Hotel Brooklyn Bridge
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1 Hotel Brooklyn Bridge

Get Connected

Times Square and TWA are highly anticipat-
ed for 2019 while Aman, Pestana, Sister City 
(part of ACE), RH New York, Virgin and the 
first-ever Equinox hotel (debuting at Hudson 
Yards) are all buzzy planned developments 
in the near future.”

One of NYC & Company’s tasks is to spread 
the economic benefits of leisure tourism and 
convention travel across the five boroughs. 
“Our hotel zone map is a preliminary tool 
that planners can reference to determine how 
many rooms a given borough has and how 
much square footage for meetings, then nar-
row it down further to properties of interest 
within the existing inventory, as they begin 
exploring holding a convention here,” says 
Cito. “It’s a great online hub and I encour-
age planners to then take it a step further by 
contacting one of our unbiased, expert team 
members who can offer destination insights, 
assist with the RFP process and kick-start the 
planning process for a future convention.”

2018 
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AC Hotel New York 
Times Square

Cachet Boutique 
NYC Hotel
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Hotel 50 
Bowery, a Joie 
de Vivre Hotel 

Aliz Hotel Times Square
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Hotel Hendricks
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Staypineapple, An Artful 
Hotel, Midtown New York 
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TWA Hotel 

Marriott 
Courtyard 
New York 
Manhattan/
Midtown West 
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Moxy NYC Times Square

Moxy NYC Downtown

LEGASEA


