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H(TXLQH�7KHUDS\

%\�'DQL�0RULW]

$YLHOOH�5LFKPDQ�ZDV�D�UD\�RI�VXQVKLQH��6KH�ZDV�EULJKW��
6KH�ZDV�KDSS\��7KH�FXUO\�KDLUHG�&DOLIRUQLD�JLUO��ZKR�
KDG�MXVW�PRYHG�IURP�WKH�:HVW�&RDVW�WZR�\HDUV�SULRU��
ZDV��DV�$QQHWWH�6XOOLYDQ�H[SODLQV��´RQH�RI�WKRVH�NLGV�

ZKR�MXVW�OLIWHG�\RXU�VSLULWV�µ�6KH�ORYHG�KRUVHV�DQG�ORRNHG�IRUZDUG�
WR�KHU�7XHVGD\�DIWHUQRRQ�OHVVRQV�ZLWK�D�SRQ\�QDPHG�%HWW\��6KH�
DGRUHG�VXPPHU�FDPS�DQG�DOZD\V�KDG�KHU�ELUWKGD\�SDUWLHV�DW�
WKH�IDUP��,Q�IDFW��VKH�MXVW�KDG�FHOHEUDWHG�KHU�VL[WK�ELUWKGD\�DW�WKH�
EDUQ�VXUURXQGHG�E\�KHU�IULHQGV�LQ�KHU�ÀUVW�JUDGH�FODVV�DQG�WKH�
KRUVHV�ZKR�DOZD\V�EURXJKW�RXW�KHU�ELJJHVW�VPLOHV��
�����%XW�RQ�'HFHPEHU�����������HYHU\WKLQJ�FKDQJHG��2Q�WKDW�
GD\��$YLHOOH�5LFKPDQ�ZDONHG�WKURXJK�WKH�GRRUV�RI�6DQG\�+RRN�
(OHPHQWDU\�IRU�WKH�ODVW�WLPH�DQG�WKH�ZRUOG�JRW�D�OLWWOH�GDUNHU��
�����$YLHOOH�ZDV�RQH�RI����SHRSOH�ZKRVH�OLYHV�ZHUH�WDNHQ�E\�
���\HDU�ROG�JXQPDQ�$GDP�/DQ]D��6KH�ZDV�RQH�RI�VL[�FKLOGUHQ�
FRQQHFWHG�WR�$QQHWWH�6XOOLYDQ��ZKR�KDV�RZQHG�DQG�RSHUDWHG�
=RDU�5LGJH�6WDEOHV�LQ�WKH�6DQG\�+RRN�FRPPXQLW\�IRU�WKH�SDVW����
\HDUV��
�����$QQHWWH�KDV�DOZD\V�ORYHG�ZRUNLQJ�ZLWK�FKLOGUHQ�DQG��DOWKRXJK�
VKH�GLGQ·W�\HW�NQRZ�H[DFWO\�KRZ��VKH�NQHZ�VKH�QHHGHG�WR�
GR�VRPHWKLQJ�WR�KHOS�UHWXUQ�WKH�LQQRFHQFH�DQG�VPLOHV�WR�WKH�
FKLOGUHQ�RI�6DQG\�+RRN��7KH�GD\�DIWHU�WKH�WUDJLF�VKRRWLQJ��
$QQHWWH�DQG�KHU�KXVEDQG�%ULDQ�RSHQHG�WKH�GRRUV�RI�WKHLU�VWDEOH�
WR�WKH�FRPPXQLW\�DQG�LQYLWHG�IDPLOLHV�WR�FRPH�ÀQG�VRPH�VDIHW\��
VRPH�FRPIRUW��D�WLQ\�SLHFH�RI�QRUPDOF\��
�����/LNH�HYHU\RQH�HOVH�LQ�1HZWRZQ��&RQQHFWLFXW��VKH�ZDV�
JULHYLQJ��EXW�VKH�NQHZ�KHU�KRUVHV�FRXOG�SURYLGH�DW�OHDVW�D�OLWWOH�
KRSH�
�����´0\�IULHQG�ORVW�KHU�VRQ��0\�VWXGHQWV�ORVW�WKHLU�EURWKHUV��,�KDG�
ÀYH�IXQHUDOV�WR�JR�WR��,�ZDV�JULHYLQJ�IRU�$YLHOOH��0\�RZQ�GDXJKWHU�
KDG�VDW�LQ�WKDW�YHU\�
FODVVURRP�LQ�ÀUVW�
JUDGH�µ�
�����(PEUDFH�+RSH�
LV�DQ�HTXLQH�
DVVLVWHG�WKHUDS\�
SURJUDP�WKDW�ZDV�
ERUQ�IURP�WKH�LGHD�
RI�KRUVHV�KHOSLQJ�
KHDO�WKH�6DQG\�
+RRN�FRPPXQLW\��
7KH�GD\�DIWHU�WKH�
WUDJHG\��SHRSOH�
EHJDQ�DVNLQJ�WR�EULQJ�WKHLU�FKLOGUHQ�WR�WKH�EDUQ�VR�WKH\�FRXOG�
KDYH�EXW�DQ�KRXU�RI�KDSSLQHVV��)RU�$QQHWWH��VKH�IHOW�LW�ZDV�KHU�
UHVSRQVLELOLW\�WR�GR�VRPHWKLQJ�IRU�WKH�FRPPXQLW\��ZKLFK�ZDV�
GHVSHUDWHO\�LQ�QHHG��
�����´,�ZDQWHG�WKH�FKLOGUHQ�RI�6DQG\�+RRN�WR�IHHO�OLNH�WKH\�DUH�
VXUYLYRUV��QRW�YLFWLPV�µ�VKH�H[SODLQHG��´.QRZLQJ�WKDW�WKH�IDUP�
JDYH�WKHP�D�VHQVH�RI�VDIHW\��,�ZDQWHG�WR�ÀQG�D�ZD\�WR�PDNH�

(PEUDFH�+RSH
(TXLQH�7KHUDS\�3URJUDP�+HOSV�+HDO�6DQG\�
+RRN�&RPPXQLW\

WKHP�IHHO�HPSRZHUHG��,�WKLQN�WKDW·V�ZKDW�DQ\�HTXHVWULDQ�SURJUDP�
FDQ�GR��EHLQJ�LQ�FKDUJH�RI�DQLPDOV�DQG�KDYLQJ�D�UHODWLRQVKLS�
ZLWK�D�KRUVH�JLYHV�FKLOGUHQ�VHOI�FRQÀGHQFH�DQG�D�VHQVH�RI�
HPSRZHUPHQW��)RU�WKH�FKLOGUHQ�RI�6DQG\�+RRN��,�KRSH�LW�ZLOO�
UHWXUQ�WR�WKHP�D�VHQVH�RI�VHFXULW\�LQ�WKHLU�HYHU\GD\�OLYHV�µ
�����%ULDQ�6XOOLYDQ�FRQWDFWHG�KLV�OLIH�ORQJ�IULHQG�'DQ�'RQRYDQ��
ZKR�KDV�PDQ\�\HDUV�RI�EXVLQHVV�H[SHULHQFH�WR�EULQJ�WR�WKH�WDEOH�
WR�KHOS�WKHP�HVWDEOLVK�(PEUDFH�+RSH��'DQ�QRZ�VHUYHV�DV�WKH�
3UHVLGHQW�RI�WKH�SURJUDP��$OWKRXJK�QRW�DQ�HTXHVWULDQ�KLPVHOI��
'DQ�KDV�ZRUNHG�DORQJVLGH�$QQHWWH��%ULDQ�DQG�PDQ\�YROXQWHHUV�
WR�FUHDWH�D�ODVWLQJ�IRXQGDWLRQ�WR�KHOS�YLFWLPV�RI�WKH�6DQG\�+RRN�

VKRRWLQJ�DQG�DQ\RQH�LQ�
QHHG��7RJHWKHU��
WKH\�DOVR�SDUWQHUHG�
ZLWK�WKH�(TXLQH�
$VVLVWHG�*URZWK�
DQG�/HDUQLQJ�
$VVRFLDWLRQ�
�($*$/$��WR�
SURYLGH�WKHUDS\�WR�
FKLOGUHQ�DQG�IDPLOLHV�
IUHH�RI�FKDUJH��
�����(PEUDFH�+RSH�
RIIHUV�WKUHH�W\SHV�RI�

WKHUDSHXWLF�SURJUDPV��($*$/$�SV\FKRWKHUDS\�VHVVLRQV��ZKLFK�
SDLUV�D�OLFHQVHG�WKHUDSLVW�ZLWK�DQ�HTXLQH�VSHFLDOLVW�WR�DGGUHVV�
LQGLYLGXDO�WUHDWPHQW�JRDOV��D�IDUP�FOXE��ZKLFK�LV�HVVHQWLDOO\�D�
PRGLÀHG���+�SURJUDP�WKDW�WHDFKHV�KRUVHPDQVKLS�IRU�FKLOGUHQ�
DIIHFWHG�E\�WUDXPD��DQG�ZKDW�$QQHWWH�UHIHUV�WR�DV�WKH�<RXQJ�
7UDLQHUV�SURJUDP�LQ�ZKLFK�SDUWLFLSDQWV�ZRUN�ZLWK�UHVFXH�KRUVHV�
DQG�GLVFXVV�RYHUFRPLQJ�KRUVHV·�WUXVW�LVVXHV��ZKLFK�RIWHQ�

^ ´:KLOH�LQ�PDQ\�SHRSOH·V�PHPRULHV�LW�IDGHV�D�ELW��
IRU�WKLV�FRPPXQLW\� LW·V�VWLOO� WKHUH�DQG�YHU\�UDZ��
7KLV�FRPPXQLW\�VWLOO�QHHGV�KHOS�µ�

��'DQ�'RQRYDQ��3UHVLGHQW�RI�(PEUDFH�+RSH
`

(PEUDFH�+RSH·V�ORJR�GHSLFWLQJ�WKH�VLPSOH��EXW�EHDXWLIXO��MR\�RI�D�FKLOG�
DQG�D�SRQ\��1RWH�WKH����VWDUV�ULVLQJ�WR�KHDYHQ�UHSUHVHQWLQJ�WKH����
FKLOGUHQ�DQG���DGXOWV�ORVW�RQ�'HFHPEHU�����������
/RJR�FUHDWHG�E\�0LJJV�%XUURXJKV�

&RQWLQXHG�RQ�SDJH���
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EHFRPHV�D�PHWDSKRU�IRU�WKHLU�RZQ�VWUXJJOHV��
�����´7KHUH�LV�D�UHDO�DQG�LPPHGLDWH�QHHG�IRU�WKH�6DQG\�+RRN�
1HZWRZQ�&RPPXQLW\�µ�'DQ�VDLG��´7KDW�KDVQ·W�JRQH�DZD\�LQ�WKH�
ODVW�\HDU��,W·V�VWLOO�WKHUH��,W·V�YHU\�UHDO��+RZHYHU��RQFH�HYHU\RQH�
IHHOV�WKDW�6DQG\�+RRN�LV�LQ�JRRG�VKDSH�DJDLQ�ZH·UH�QRW�JRLQJ�
WR�FORVH�WKH�WKHUDS\�SURJUDP��:H�SODQ�RQ�NHHSLQJ�WKH�VWDEOHV�
RSHQ�WR�RIIHU�HTXLQH�DVVLVWHG�WKHUDS\�WR�DQ\RQH�ZKR�QHHGV�LW�²�
KRSHIXOO\�ZLWK�DQ�HPSKDVLV�RQ�FKLOGUHQ�µ
�����+H�H[SODLQHG�WKDW�WKLV�IDOO��EHIRUH�VFKRRO�VWDUWHG�����IDPLOLHV�
ÁRFNHG�WR�WKH�EDUQ�LQ�VHDUFK�IRU�KHOS�EHFDXVH�WKHLU�FKLOGUHQ�ZHUH�
DIUDLG�WR�JR�EDFN�WR�VFKRRO��´:KLOH�LQ�PDQ\�SHRSOH·V�PHPRULHV�LW�
IDGHV�D�ELW��IRU�WKLV�FRPPXQLW\�LW·V�VWLOO�WKHUH�DQG�YHU\�UDZ�µ�'DQ�
VDLG��´7KLV�FRPPXQLW\�VWLOO�QHHGV�KHOS�µ�
�����'DQ�DOVR�QRWHG�WKDW�WKH\�DUH�ZRUNLQJ�KDUG�WR�REWDLQ�WKHLU�
����F�����VWDWXV�WR�HVWDEOLVK�FUHGLELOLW\�DQG�DVVXUH�SRWHQWLDO�
GRQRUV�WKDW�WKHLU�GRQDWLRQV�DUH�JRLQJ�GLUHFWO\�WR�(PEUDFH�+RSH�
WR�KHOS�WKH�FRPPXQLW\��$V�RI�QRZ��WKH�PDMRULW\�RI�WKH��ÀQDQFLDO�
EXUGHQ�WR�SURYLGH�WKHVH�VHUYLFHV�IUHH�RI�FKDUJH�UHVWV�RQ�WKH�
6XOOLYDQ·V�VKRXOGHUV��
�����%XW�IRU�HYHU\RQH�LQYROYHG��DFFRUGLQJ�WR�$QQHWWH��WKDW�VWUXJJOH�
LV�ZHOO�ZRUWK�LW��´,W·V�D�WULEXWH�WR�$YLHOOH�DQG�WKH�RWKHU�FKLOGUHQ�WKDW�
GLHG�RQ�'HFHPEHU����WKDW�ZH�FRQWLQXH�WKH�VHUYLFH�WR�WKHLU�IULHQGV�
DQG�WR�DQ\�FKLOG�ZKR�KDV�VXUYLYHG�WUDXPD���$V�ORQJ�DV�WKHUH�DUH�
FKLOGUHQ�ZKR�FDQ�EHQHÀW�IURP�RXU�SURJUDP��ZH�LQWHQG�WR�NHHS�LW�
DYDLODEOH�µ
�����6KH�DGGHG��´$YLHOOH·V�ORYH�RI�EHLQJ�DW�WKH�IDUP�ZDV�VRPHWKLQJ�
WKDW�,�ZDQWHG�WR�JLYH�EDFN�WR�WKH�NLGV�ZKR�ZHUH�KHU�IULHQGV���
%ULQJLQJ�MR\�EDFN�WR�KHU�IULHQGV��ZKR�VLQFH�'HFHPEHU����RIWHQ�
VHHP�VR�ORVW��LV�ZKDW�,�EHOLHYH�RXU�SURJUDP�FDQ�GR��$OWKRXJK�
WKHLU�H\HV�DUH�JXDUGHG��WKH�NLGV�GR�KDYH�KRSH�LQ�WKHLU�H\HV�
WRR��,W�WDNHV�VR�OLWWOH�IRU�WKH�MR\�WR�FRPH�EDFN��VR�LW�LV�RXU�JRDO�
WR�HPEUDFH�WKDW��,�ZDQW�WKHVH�NLGV�WR�NQRZ�WKH\�FDQ�FRPH�KHUH�
ZKHQHYHU�WKH\�QHHG�WR�ÀQG�KDSSLQHVV��QRZ�RU�LQ�\HDUV�WR�FRPH�µ
�����$QQHWWH�6XOOLYDQ�FDQQRW�HUDVH�WKH�SDLQ��6KH�FDQQRW�EULQJ�
EDFN�WKH�OLYHV�ORVW�RU�IRUJHW�WKRVH�FKLOGUHQ·V�IDFHV��:KDW�VKH�FDQ�
GR�LV�HPEUDFH�KRSH�²�DQG�VKH�GRHV��,Q�WKH�VSLULW�RI�OLWWOH�$YLHOOH�
ZKR�URGH�ZLWK�DOO�KHU�KHDUW��DQG�RI�WKH����DQJHOV�ZKR�ZDWFK�RYHU�
6DQG\�+RRN��$QQHWWH��%ULDQ��'DQ�DQG�HYHU\RQH�LQYROYHG�DW�=RDU�
5LGJH�6WDEOHV�HPEUDFH�KRSH�DQG�KHOS�KHDO�WKH�KHDUWV�RI�WKRVH�
LQ�QHHG��
�����)RU�PRUH�LQIRUPDWLRQ�DERXW�(PEUDFH�+RSH�RU�WR�GRQDWH�WR�
WKHLU�QREOH�FDXVH��YLVLW�KWWS���HPEUDFHKRSHVDQG\KRRN�RUJ�

$QQHWWH�6XOOLYDQ
3KRWR�&RXUWHV\�RI�(PEUDFH�+RSH

'DQ�'RQRYDQ
3KRWR�&RXUWHV\�RI�(PEUDFH�+RSH

$�FKLOG�VL]H�EHQFK�GRQDWHG�E\�
6PDUW3DN�LQ�(PLOLH·V�*DUGHQ
3KRWR�&RXUWHV\�RI�(PEUDFH�+RSH


